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• Completed 7 decades. 

• Brand leader in India. 

• 	6 state of the art manufacturing units at Faridabad, 
Hosur, Noida and Nalagarh. 

• Production capacity of 110 million pc per annum, 

• In-house R&D Center approved by DSIR, Govt. of India. 

• Holding 9 patents, another 11 are pending approval. 

• 	Lean manufacturing with single piece flow, 

• In-house production of child parts. 

• 	Most preferred OEM supplier. 

• Exporting worldwide to USA, Europe, Africa, South 
America, Japan, China, etc. 

• Certified IATF 16949:2016, ISO 14001:2015, ISO 
45001:2018. 

• Strength of over 1,200 satisfied employees. 

• 	In-house manufacturing of Lubricants and Air Purifiers . 

• Ultra-modern WMS based warehouses at Faridabad, 
Zirakpur, l\Jagpur, Lucknow, Ahmedabad and Hosur. 

• 	Network of lAOO Distributors & 55,000 Dealers in India, 

• Environment award by Kawasaki Engines, USA. 

• ACMA Gold award for Manufacturing Excellence. 

• ACMA Gold award for new Product Design & 
Development. 

• Achieved landmark export turnover of 0100 crores in 
2021-22. 

• Developed HEPAfier, an Air Purifier for Covid protection. 

• Developed and launched Clean Air Tower. 
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Domains of Excellence 


The eight domains of excellence define Elofic as an entity that is driven by the collective energy 
of persistent evolution across eight focus areas of performance 

CELEBRATING 
PLATINUM 
YEAR 
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•.Mo In er Singh hni 

After leading us through one of the most experiential journeys 

of our lives, he traversed to the world beyond.. 


leaving us a legacy of success & pride. 
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NOTICE OF THE ANNUAL GENERAL MEETING 
NOTICE is hereby given that the 48'h Annual General Meeting of the Members of Elotic Industries limited 
will 	be held on 31" day of August, 2021, at Hotel Delite, 17-18, Neelam Bata Road, N.LT. Faridabad
121001 (Haryana) at 3:00 PM to transact the following business:

ORDINARY BUSINESS 

1. 	 To consider and adopt 

(a) 	the audited standalone financial statementsof Ihe Company for the financial year ended March 
31.2021 together w ith the report of the Board of Directors and Auditors thereon: 

(b) 	the audited conso lidated financia l sta tements of the Company for the financial year ended 
Marc h 31, 2021 and the report of Auditors thereon . 

2. 	 To Declare Final Dividend of Rs. 2/- per equity share for the financial year ended 31 " March, 202 1. 

3. 	 To appoint Direc tor in plac e o f Sh. Kanwal Deep Sohni (DIN: 00901216) who is retiring by rotation and 
being eligible offer himself for r eappointmenl. 

SPECIAL BUSINESS 

4. 	 Ratification of the remunera tion of cost auditors 

To consider and if thought fit. to pass with or w ithoul modification, the following resolu tion as an 

Ordinary Resolution : 

"RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if a ny, of 
the Companies Act, 20 13 read with Rule 14 of the the Companies (Audit and Aud itors) Rules, 2014 
(including any statutory modification(s) or re-enactment(s) thereof. foOhe time being in force), the 
remuneraiion of Rs. 50000/- (Rs. Fifty Thousand Only) p lus applicable taxes to MIs Vandana Bansal & 
Associates, Cost Accountants who were appointed by Ihe board of directors ot the company as cost 
auditors, to conduct the audit of cost records of the Con1pany for the financial year ending March 
31, 2022. be and is hereby ratified and confirmed." 

Resolved further Ihal the board of directors of the Company be and is hereby authorised to do 
a ll acts and take all such steps as may be necessary, proper and expedient to give elleee l to this 
reoslution" . 

00.1 5. To approve the upward Revision in the remuneration of Maj. Gen. Jatinder Singh Bedi (Retd .) (DIN: 
08583060), Whole time Director of the Company 

To consider and if thought fit, to pass with or without modification. the fo llowing resolution as a Special 
Resolution: 

"RESOLVED THAT pursuCJf1 11 0 Ihe provisions 01 Section 1'l6, 197, and all other a pplicable provisions, if 
any, of the Companies Acl, 201 3 anel the rules made thereunder. rcad with Part I and Section II 01 Purl 
II of SChedule V (including any statutory modifica tion or re enactment thereof fm the time being in 
force) and such o ther approvals as may be necessary in this regard and pusuant to recommendation 
of Nomination and remunration commitee, consent of the members of the Company be and is 
he reby accorded for urward revision of remuneration of Maj. Gen. Jatinder Sing Ii Bedi (Re td.) (DIN: 
08583060) Who le time director of the Company, by way o f increase in salary to Rs. 2. 75,000/- (INR 
Two Lakh Seventy Five Tho.usand) per month from the existing salary Rs. 2,50.000/- (INR Two Lakh Fifty 
Thousand) per month wilh effect from 1 st April, 2021. 

RESOLVED FURTHER THAT a ll o ther exisitng perquisites. terms and cond itions of his a ppointment will 
remain same. 
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NOTICE OF THE ANNUAL GENERAL MEETING 


RESOLVED FURTHER THAT the board of directors o f the Company be and is hereby au thorised to do 
all acts and take a ll such steps as may be necessary, proper and expedient to give effecct to this 
reoslution" . 

By the Order of the Board 
For ELOFIC INDUSTR IES LIMITED 

Mohan Sir SOhni 
Chairman 
DIN· 0090625 1 

Dote: 15 July, 2021 22-S, Ashoka Avenue, Sainik Farms, 
Place: Faridobad New Delhi·1 1 0062. 
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NOTICE OF THE AN NUAL GENERAL MEETING 

Noles: 

I. 	A member entitled to attend and vote at this annual general meeting may appoint a proxy to 
attend and vote on a poll on this behalf. A proxy need not be a member of tho company. Proxies 
in order to be effective must be received at the registered office of the company, not less than 
forty-eight hours before the commencement of th is onnual general meeting. 

2. 	 A person can act as a proxy on behalf of members not exceeding fifty and holding in the 
aggregate not more than ten per cent of the total share capital of the Company carrying voting 
rights. A member holding more than ten per cent of the total share capital of the Company 
carrying voting rights may appoint a single person as proxy and such person shall not act as a 
proxy for any other person or shareholder. 

3. 	 Members desirous of getting any information about the accounts and operations of the Company 
are requested to submit their queries addressed to the company at least 7 days in advance of 
the meeting so that the information called for can be made available at the meeting. 

4. 	 Relevant documents referred to in the accompanying Notice and the Statement are open for 
inspection by the members of the Company at the Registered Office of the company on all 
working days except Saturdays, during business hours up to the date of meeting. 

5. 	 To prevent fraudulent transactions, Members are advised to exercise due diligence and notify 
the Company of any change in address or demise of any Member as soon as possible. 

6. 	 In case of joint holders attending the AGM, the Member whose name appears as the first holder 
in the order ot names as per the Register of Members of the Company wi ll be entitled to vote. 

7. 	 Corporate members intending to send their authorised representative(s) to attend the Meeting 
are requested to send to the Company a certified true copy of the relevant Board Resolution _ 
together with the specimen signature(s) of the representative(s) authorised under the said Board 
Resolution to attend and vote on their behalf ot the Meeting. 

8. 	 Attendance Slips and Proxy Form is attached to the Notice. 
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NOTICE OF THE A NNUAL GENERAL MEETING 

EXPLANATORY STATEMENT IN RESPECT OF THE S'PECIAL BUSINESS PURSUANT TO SECTION 102 OF THE 
COMPANIES ACT, 2013. 

Item No.4 

The Boord on the recommendation o f the Audit Committee has approve d the appointment o f Cos t 
Auditor M/ s Va ndana Bansal & Associates to conduc t the audit of cost records of the Company for 
the financ ial ye ar ending on March 31, 2022 on payment of remuneration o f Rs. 50.000/- (Rupees Fifty 
Thousand only) plus applicable GST. 

In accordance with the provisions section 148 of the Companies Act, 2013 read with Rule 14 of the 
Comp anies Act. 2014, the remuneralion payable to the Cost Auditors has to be ratified by the members 
of the Company. According ly, consent of the members are sought for approval and ratific ation o f the 
remuneration payable to the Cost Auditors for the financial year ending on March 31, 2022. 

The Boord recommends the Ordinary Resolution in relation to remuneration of Cost Auditors for approval 
by the members of the Company. 

None of the Direc tors and Key Managerial Personnel of the Company and their respective relatives are, 
in any way, concerned or inlerested in the resolution set out in item no . 4. 

Item No.5 

Maj. Gen. Jatinder Singh Bedi (Re td.) was appointed os whole time director o f the c ompany for a 
reriod of five years efective from 14.1 0.2019, by board of d irecto rs in its meeting held on 14. 10.2019, 
l hereafte r his appointment W<JS approved by the shareholders in lhe annual general meeting held on 
30.12.2020. 

Considering his valuable experience and expertise and on the recommendation of Nomination and 
remuneralion committee, the b oard of directors in its meeting he ld on has approved the upw ard 
revision of his sa lary to Rs. 2,75,000/- (Rs. Two Lakh Seventy Five Thousand) from the exising salary of Rs. 
2,50,000/- (Rs. Two Lakh Fifty Thousand) per month. All other existing perquisites, terms and condition of 
his appo ntment will remain some. 

The details o f revised remuneration payable 10 Maj. Gen. Jatinder Singh Bedi (Retd.) is os follow s: 

S.No Particulars Details of Emoluments (Maj. Gen. Jatinder Singh Bedi (Retd.» 

I. Salary Rs. 2.75,000/- (Rupees Two Lac s se venty Five Ihousand only) per 
manit). 

II. Perquisiles 

A. Medical Medic al expense s incurred for self and famil y w ill be subjec l 10 a 
reimbursement c eiling o f Rs. 15000/- per annum . 

B. Leavo Travel The expenses incurfP.d on leave travel concession (LTC) for se lf 
Concession and his family shall be reimbursed once in a year a s per the rules 

of the company. 
-

C. Club Fees Fees for the c lub subject to a maximum of two clubs. 

11. Per~()nal Ac c idental Personal Accident/ Medical Insurance for on amount. the annual 
Insurance premium of which does nol exc eed Rs . 1,00,000/-. 

III. Commission 0.25% of the net profit o f re levant finanCia l year computed in 
a c cordance w ith the provisions o f the Companies Act. 201 3. 

IV. Other Ite ms 
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NOTICE OF THE A NNUAL GENERAL MEETING 

Other Items 1. Reimbursement of actua l out of pocket expenses incurred 
in connection w ith the business of the Company. 

2. Reimbursement o f entertoinment expenses incurred for the 
business o f the Company. 

6 


Pursuant to provision of Companeis Ac 12013. any change interms and conditions o f the a ppointment 
of whole time d irectors thereof is required to be approved by the members o f the Company by 
way of special resolution. 

None o f the Directors o f the Company a nd thier relo tives except Maj . Gen. Jatinder Singh Bedi 
(Retd.) 'is concerned or intrested. financial or o therwise. in the resolution . 

The Board recommends the resolution set forth in item no 5 for the approval of members. 

By the Order of the Board 
For ELOFIC INDUSTRIES LIMITED 

Mohan Bir Sahni 
C hairman 
DIN· 00906251 

Date: 15 July. 2021 22·B. Ashoka Avenue. Sainik Farms. 
Place: Faridabad New Delhi·l 10062. 
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BOARD'S REPORT 
Oear Esteemed Members, 

On behalf of the Board o f Direc tors of your Company, we share with you the 48 'h Annual Report along 
with the audited financial statements of your Compony for the financia l year ended March 31,2021. 

1. FINANCIAL HIGHLIGHTS 

The finan cial periormance of the Compony for the finan cia l year ended Marc h 31. 2021 is summarised 
below: 

OPERATION I PERFORMANCE 

During the year under review, increase is seen in the figure of Company's Sales & Other Incomes at 
Rs.26832 lacs, against Rs. 22232 lacs of the previous year, showing an increase of 20.69%. The domestic 
sales of the year under review have been reported at Rs. 16110 lacs whereas the domestic sales of 
previous year were closed at Rs. 14052 lacs, showing an increase of 14.65%. Th e export sales have 
increased by Rs. 2988 lacs. The highest ever figure of RS.10028 lacs is achieved in the year under review. 
In Ihe previous year export sales were reportfld 7040 lacs. The profit (before interest. depreciation and 
tax) has inc reased by Rs. 1828 lacs from the previous year. The p rofit Before Tax (PST) has inc reased by Rs. 
1935 lac s, w hile Profit After Tax (PAT) has increased by Rs. 1293 lacs over previous year. The profit figure 
includes profits from Elor,c USA LLC the Company's wholly owned subsidiary in the USA. 

PRODUCTION 

Our productivity and proc ess capability continues to improve. Our in- house rejection and wastage is 
reduc ing due to our improved production processes. We have added state of the art new machines 
in our production lines, wi th the aim to enhance capa cities to fulfil the rising demand of our products 
in the market and also to automate the processes to increase productivity. To meet the ever g rowinlJ 
c hallenges, we have upgraded the existing production lines and paint shops to make thp. prod uction 
lines more productive and cost effec tiveness. 

PARTICULARS 

Turnover 

Other Income 

Total Income 

Profit Before Interest Depreciation & Tax 

!2~nce Cost including Interest 

Depreciation 

Profit Before Tax'" 

, •• (includes Profit from Elofic USA LLC) 

Provision for Tax & De ferred Tax 

Profit After Tox 

Profi t ovailable for appropriation 

General reserve 

Dividend including Tax an Dividend 

Profit Carried over to Balance Sheet 

Earning per share (Rs,) 

YEAR ENDED YEAR ENDED 
MARCH 2021 (Rs. In lacs MARCH 2020(Rs. In lacs 

26660 21858 

172 374 

26832 22232 

5439 36 11 

105 178 

920 954 

4414 2479 

186 23 

131 7 675 

3097 1804 

3097 1804 

3 10 180 

50 91 

2737 1533 

123.44 71.92 
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BOARD'S REPORT 
M ARK ETING - DOMESTIC 

In spite of Pandemic. Domestic sales have grown in 2020-21. We have maintained high level of on time 
supplies to our c ustomers and ca te red to their la test product demands. The fo llowing are the highlights: 

• 	 Share o f Business of 2-wheeler and 4-wheeler customers has gone up in the OEM segment. 
• 	 New OE & Institutional Customers have been added. 
• 	 Unrepresented areas have been penetrated with the addition of 67 new Cha nnel Partners in the 

Aftermarket segment. 
• 	 21 filters for new generation vehicles have been odded to the p roduc t Range. 
• 	 Associated with three new digital partners fo r online sales. 

Air Purifiers 

Our Air Purifiers were well accepted for their design. quality and service and the sales have been very 
encouraging. Aport from Individuals. the customer profile includes Homes. Hotels. Schools. Corporates 
and Clinics. 

The new models introduc ed were Gavi Plus. on improved version of GAVI - w ith an in-built Air Monitor. 
WHITEHORSE - far large spac es and RAAHE - the Car Air Purifier. They have been well accepted by the 
trade and consumers for its design and performance. 

Keeping in mind current Pandemic. Company is planning to introduce new range o f Air Purifier wi th a 
filter media to kill various typ es of virus. 

MARKETING - INTERNATIONAL 

Tile impact of Covid -19 and loc kdown was seen in the year 2020-21 also but to a limited extent. 
Our export sa les showed 0 jump from Rs. 7040 lacs Cr to Rs. 10028 lacs in the FY 2020-21. whic h was 
significantly higher than what we achieved in the previous FY 20 19-20. We have for the 1 st time in our 
history. aChieved the Export sales figure of 10028 lacs. w ith plans to ac hieve higher growth next year. 
Exports to OEM customers still account for a major share of our Global sa les. Our Milwaukee warehouse 
continues to feed many of our OEM customer requirements on a JIT basis. We have gained new business 
from our existing OEM customers. 
Sales to After Market customer have been stable as compared to the previous year. The trends in the 

~r-III Interna tional markets are encouraging. 

QUALITY & ENGINEERING 

Similar to the previous years. this year also we ensured the highest standards of quality of our products 
a nd systems to meet the requisite quality standards. We have ra ted very high in the various Aud its 
conducted by Customers and Independent Agellcies. We are con tinuously improving our p rocesses by 
mainta ining IATF 16949:20 16 & ISO 9001 :2015 Quality Management Standards in our respective plants. 
This year your company has maintained Zero Defect a t Customer's end . 

We have also upgraded our vendors to main tain ISO 9001 :2015 Certific atiol l unu lu uelivel Ihe quality 
ports an time . As a continuous improvement initiative. 

Your company is committed to deliver high quality products to its customers. In view of this your c ompany 
has es tablished a "Training Centre" at its Faridabad plant to impart training to its employees. necessary 
to enhance their skills, 

RESEARCH & DEVELOPMENT 

The Company has been continuously carrying on Research & Development for improving the quality. 
produc tion process and development of p roducts. We have also filed 2 design patents and 7 process 
patents regarding va rious p roducts and processes related to some. We have further upgraded our testing 
facility in filters by adding viscosity meter for adhesive and metallurg ic al microscope for metal and non 
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BOARD'S REPORT 
metal partic le analysis. We have developed various filters related to variou s segments. We have further 
upgraded our technology to meet BS VI norms. 

Keeping in mind the alarming surge in air pollution levels and deteriorating environmental conditio ns in 
Delhi NCR and other regions of the country, we have introduced Clean Air Tower wh ic h is useful at public 
and populous p laces . It has the capacity to provide c lean air from 5000 to 8000 p ersons per day. We 
have considered various factors like NVH, (Noise level while in running condition) , fiow rate , aesthetic 
look , efficiency and overall annual maintenance while desig ning it. 

CHANGE IN THE NATURE OF BUSINESS IF ANY 

There is no change in the nature of business of your Company. 

DIVIDEND 

Keeping in view the growth of your company, the Board of Directors of the Company is p leased to 
recommend a d ividend of Rs 2 per equity share of the face va lue of Rs 10/- each on Equity Shares of the 
Company for the finan c ial year 2020-21 for your approval. The d ividend, if approved, shall be payable 
to the members holding shores as on compa ny 's AGM date. 

AMOUNT TRANSFER TO ANY RESERVE 
An amount of Rs. 310 Lacs has been transferred to general resenve out o f profit earned during the year 
2020-2l. 

BOARD OF DIRECTORS 

A, Appointment/ Re-Appointment of Directors 

During the financial year 2020-2 1. Mr. Mohanjit Singh (DIN :00515655) has re tired from the office of 
independent director o fter comple ting his consecutive two terms and, Mr. Subodh Kumar Jain (DIN: 
00165755) has been appointed as independent d irec tor w .e .f July 10,2020 for a term of fiVfe years .. 

B. 	 Declaration by Independent Director(s) 

In terms wi th Section 149(7) of the Companies Act, 201 3, every Independent Director of the 
Company has submitted 0 d eclaration that they meet the c riteria of Independence. 

C, 	 Separate Meeting of Independent Directors 

In terms of requirements under Schedule IV of the Companies Act. 2013. a separate meeting of 

the Indepp.neJent Direc tors was held on November 28. 2020. 


The Independent Directors at the meeting. inter alia, reviewed the following: 


• 	 Performonce o f Non-Independent Directors and Board us a whole. 
• 	 Performonc e of the Chairperson o f the Company. 

~ 

• 	 Assessed the quality. quantity and timeliness of flow o f information between the Company 
management and the Board that is necessary for the Board to effectively and reasonably 
perform their duties. 

D. 	 Remuneration Policy 

The Board has, on the recommendation of the Nomination & Remuneration Committee, laid 
down a Nomination & Remuneration policy for selection and appointment of Directors, Key 
Managerial Personnel and Senior Management and their remuneration. 
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BOARD'S REPORT 
NUMBER OF M EETINGS OF THE BOARD 

The Board of Directors duly met seven times in respect of which notices were given and proceeding! 
were recorded and signed in the Minutes Book maintained for the purpose. 

Date of board meetings Directors in attendance 

June 8, 2020 Mohan Bir Sohni. Kanwal Deep Sohni, Maj. Gen. Jatinder Singh 
Bedi (Retd.) 

June 20, 2020 Mahan Bir Sohni. Kanwal Deep Sohni. Maj. Gen. Jatinder Singh 
Bedi (Retd.) 

July 2,2020 Mohan Bir Sohni, Kanwal Deep Sohni. Maj. Gen. Jatinder Singh 
Bedi (Retd.) -

September 1, 2020 Mahan Bir Sohni. Kanwal Deep Sohni. Maj. Gen. Jatinder Singh 
Bedi (Retd .) 

November 28, 2020 Mohan Bir Sohni. Kanwal Deep Sohn i, Maj. Gen. Jatinder Singh 
Bedi (Retd.) 

December 3, 2020 Mohan Bir Sohni. Kanwal Deep Sohni. Prem Arora, Subodh 
Kumar Jain, Maj. Gen. Jatinder Singh Bedi (Retd.) 

March 25, 2021 Mohan Bir Sohni, Kanwal Deep Sohni. Maj. Gen. Jatinder Singh 
Bedi (Retd.) 

Attendance at Board meeting 

Name of the director No. of Board meetings No. of Board meetings held during their 
attended tenure - -

Mohan Bir Sohni 7 7 

Kanwai Deep Sohni 7 7 

Prem Arora 1 7 

Mohanjit Singh 0 3 .- . 
Subodh Kumar Jain 1 4 

Maj. Gen. Jatinder Singh Bedi 7 7 
(Retd .) 

AUDIT COMMITTEE 

The primary objective of the Audit Committee is to monitor and provide effec tive supervision o f the 
Management's financial reporting process with a view to ensuring accurate and timely disclosures, with 
the highest levels of transparency, integrity a"d quality 01 financial reporting. The Committee oversees 
the work carried out in the financial reporting process by the Management. the internal audi tors and 
the independent auditor and note the processes employed by each and saFeguards the interest ot 
all the stakeholders. All possible measures are taken by the Committee to ensure the objec tivity and 
independence of the independent auditor. 

COMPOSITION OF AUDIT COMMITTEE 

Name of the member Designation 

Sh. Prem Arora Chairman  Independent Director 

Sh. Subhodh Kumar Jain Member - Independent Director 

Sh. Kanwal Deep Sohni Member-Who le Time director 
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BOARD'S REPORT 
NUMBER OF AUDIT COMMITTEEEMEETINGS HELD DURING THE YEAR 

Oate of meetings Audit committee members In attendance 

July 20, 2020 Prem Arora, Subodh Kumar Jain, Kanwa l Deep Sohni 

November 28, 2020 Prem Arora, Subodh Kumar Jain, Kanwal Deep Sohni 

December 3, 2020 Prem Arora, Subodh Kumar Jain, Kanwal Deep Sohni 

The Board, during the year under review, had accepted all recommendations made to it by the Audit 
Committee. 

COMPOSITION OF CSR COMMITTEE AND ITS MEETINGS 

The CSR Committee consists of Sh, Prem Arora, Sh, Subodh Kumar Jain and Sh, Mohan Bir Sohni 

Date of Meeting CSR Committee members in attendance 

July 20, 2020 Prem Arora, Subodh Kumar Jain, Mohan Bir Sohni 

March 25, 2021 Prem Arora, Subodh Kumar Jain, Mohon Bir Sohni 

SHARE CAPITAL 

During the year under review, the Issued, Subscribed and Paid-up Share Capital o f the Company was 
25,08,370 shares of Rs. 10/- each, There was no c hange in the capital structure of the Company. 

• 	 Issue of equity shares with differential rights 
;. - Your Company has not issued any Equity Shares with differential rights during the year under 

review. 

• 	 Issue of sweat equity shares 
Your Company has not issued any Sweat Equity Shares during the year under review. 

• 	 Issue of employee stock options 
Your Company has not issued a ny employee stock options during the year under review. 

WEBLINK OF THE ANNUAL RETURN 

In accordance with the provisions of Companies Act, 2013 the Annual Return in the prescribed format 
is available at www.elofic.com 

PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS UNDER SECTION 186 

During the year under review, your Company has not g iven any loan or guarantee which is covered 
under the provisions of Sec tion 186 o f the Companies Act, 2013. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 

All con tracts/arrangements/transactions entered by the Company during the financial year with related 
parties were in the ord inary course of business and on an arm's leng th basis and do not attract the 
pravisians of Section 188 of the Companies Ac t. 2013. Suitable disclosure os required by the Accounting 
Stondards (AS 18) has been made in the notes to the Financial Sta tements. 

• Details 01 the Contracts, arrangements or transactions not at arm's length price: 

There were no such transactions u/s 188 of the Companies Act. 2013 whic h are not at Arm's 
Length price. 
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BOARD'S REPORT 
• Details of the material contracts or arrangements or transactions at arm's length basis 

Details of material contracts/arrangements/transactions at arm's length basis are given in AOC 
- 2 attached as Annexure - I 

Except as stated in the disclosure, there were no materially significant related party transactions made by 
the Company with its Promoters, Directors, or other related parties which may have a potential connict 
with the interest of the Company at large. All Related Party Transactions which are in the ordinary course 
of business and on arm's length basis are placed before the Audit Committee as also the Board for 
approval. 

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY 

No material changes and commitments affecting the finanCial position of your Company have occurred 
between the end of the financial year of the Company to which the financial stotements relate and on 
the date of this report. 

DETAIL OF SIGNIFICANT & MATERIAL QRDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNAL 

No Significant and material orders have been passed during the year under review by the regulators or 
courts or tribunals impacting the going concern status and Company's operations in fu ture. 

INTERNAL FINANCIAL CONTROLS 

The Company has in place adequate internal financial controls with rAferAnr.A to financial stotAmAnts. 
During the year such controls were tested and no reportable material weaknesses in the design & 
operation effectiveness were observed. 

In the opinion of the Board, the existing internal control framework is odequate and commensurate with 
the size and nature of the business of the company. 

t-f' ' INTERNAL AUDIT: 

In accordance with the section 138(1) of the Companies Act, 2013, the company had appointed Mr. 
Dharmendra Sharma, a competent employee as an Internal Auditors of the company and internal audit 

II _ •..1 reports are reviewed by the Audit Committee from time to time. 

SECRETARIAL AUDIT: 

r»I In accordance with the provisions of section 204 of the companies act read with (Rules) Rule 9 of 
The Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, every public 
company having turnover more than 250 crores or more shall undertake secre tarial audit and shall 
annex w ith its a nnual report, 0 sAcretmial audit report. given b y a compo ny secretmy in practicA in MR-3 

Your board is pleased to inform the members that as per the audited finanCial stateme nts for the 
financial year 2020 21, the turnover of the company has exceeded the minimum thresho ld provided 
unde r Companies Act. 2013, therefore the Company shall appoint Secretaria l auditors to conduct the 
secre tarial audit for the financial year 2021 - 22. 

Remuneration received by Whole Time Directors from Subsidiary Company: 

No remuneration has been received by the directors from its subsidiary company during financial year 
2020-21. 
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INVESTOR EPUCATION AND PROTECTION FUND ClEPf) 

During the year under review the company initiated the process to transfer the shares to IEPF on which 

dividend was unpaid or unclaimed for the continuous period as prescribed under Companies Act. 2013. 

The company flied the corporate action form with NSDL for transferring 6.000 shares to IEPF. which got 

executed on October 7. 2020. 

During the year under review I-he c ompany transferred unpaid / unclaimed dividend of Rs. 1.83.900/- for 

the financial year 2012-13 to IEPE (Investor Education and Protection Fund) 


Fo llowing amounts remained unpaid as on 31.03.2021 in the unpaid/ unclaimed dividend account of 

the company. 


S.No Financial Year Unpaid Dividend ! 

I 2013-14 Rs.2.43.800.00 

2 2014-15 Rs. 1,70.850.00 

3 2015-16 Rs. 1.92450.00 

4 2016-17 Rs. 2.23.050.00 

5 2017-18 Rs.2. I 5,700.00 

6 2018- 19 Rs. 2.21.250.00 

7 2019-20 Rs. 1.18.750.00 

Total Amount -- Rs. 13.85,850.00 

RISK MANAGEMENT POUCY 

The company has adequate systems to assess the associated early risks ana for remedial actions. 

DISCLOSURES UNPER SEXUAL HARASSMENT OF WOMEN AT W.Q.RlllACE (PREVENTION. PROHIBITION & 
REDRESSALl ACT, 2013 

The Company is an equal employment opportunity employer and is committed to create a healthy and 
productive work environment thot enobles employees to work without fear or prejudice. gender bios 
and sexual harassmenl. The Company believes that an act of sexual harassment results in the violation 
of the fundamental rights o f a woman. Such acts violate her right to equality. right to life and to live with 
dignity and the right to practice any profession or to carry on any occupation. trade or business. which 
also includes a right to a sofe and healthy work environment free from sexual harassment. 

The company has complied with provisions relating to the constitution of Internal Complaints Committee 
under the Sexual Harassment of Women 01 Workplace (Prevention. Prohibition and Redressal) Act. 2013. 

Tl1e Company's policy on prevention of Sexual Harassment at Workplace is in line with the requirement 
o f the Sexual Horassment of Women at workplace (Prevention. Prohibition and Redressal) Act. 2013 and 
rules framed thereunder. 

During the year under review. there were no cases filed pursuant to the Sexual Harassment of Women at 
Workplace (Prevention. Prohibition and Redressal) Act. 2013. 

DEPOSITS 

During the year under review. your Company did not accept deposits covered under Chapter V of the 
Companies Act. 2013 
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RECEIPT OF ANY COMMISSION BY MANAGING DIRECTOR/WHOLE TIME DIRECTOR FROM A COMPANY OR 
FOR RECEIPT OF COMMISSION/REMUN ERATION FROM ITS HOLDING OR SUBSIDIARY 

There is no suc h transaction in the Company during the financial yeor. 

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES 

Particulars of employees as required under Rule 5 (2) of the Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014, are set out in Annexure II 

DETAILS OF SUBSIDIARY , JOINT VENTURE OR ASSOCIATES 

ELOFIC USA, LLC is the wholly owned subsidiary of the Company, Report on the performance and 
financial position of each subsidiary company has been provided in Form AOC -1 and is forming part of 
the Annual Report as Annexure III, 

Apart from this, there are no other subsidiaries/Joint Ventures/Associates of the Company. 

.J I 

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION; FOREIGN EXCHANGE EARNINGS AND OUTGO 

Information under Section 134(3) (m) read with Rule 8(3) of Companies (Accounts)Ru les,20 14 for the year 
ended 31 " March 202 1 is as follows: 

A. 	 CONSERVATION OF ENERGY 

The Company does not belong to tile ca legory of Power Intensive Industries and hence, 
consumption of power is no t sign ificant. However, manogement gives utmost importance to 
energy conservation measures, including regular review o f general energy consumption and 
effective control in utilisation of energy. The Company has installed a "Solar Plant" in its two 
manufacturing plants for c aptive consumption to g ive effec t to energy saving. Form A Is not 
applicable to the Compony as it does not fa ll under tile lisl 01 industries specified in the schedule 
attached to Rule 2. 

B. 	 RESEARCH & DEVELOPMENT AND TECHNOLOGY ABSORPTION 

a), Research & Development (R&D) 

1. Specified areas in which R&D has been carried out by the Company. 
i. New product range for both export and domestic markets. 
ii. Technology Improvement in manufac turing fac iliti es . 
iii. Upgradation of laboratory, usage of lo test testing techniques and Qualily 

Assurance. 
iv. 	 Improvement in work practices. 

2. 	 Benefits derived as a result o f the above R&D. 
i. Standardization of Products. 
ii. 	 Reduc tion in Waste and rework. 
iii. 	 Reduction in Precessing time, thereby increasing productivily. 
iv. 	 Imprevement in Process Capability. 
v. 	 Satisfaction/ delight o f Custemers. 
vi. 	 Entering in to new segments o f produc ts. 

3. 	 Fu ture plan ef action. 
Further upgradation ef the Laboratory by adding New Testing Equipments, fer 
Research & Analysis of Products, is being done. 
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Expenditure on R&D 

Particular Current Year Previous Year 

Capital Rs . 30,96.484 Rs. 16.26.856 

Revenue . Rs. 2.22,75.892 RS.2.33.22.977 

To ta l R&D expendi ture Rs.2.53.72.376 Rs. 2.49.49,833 

Percentage of total turnover 0.95% l.1 2% 

b). Technology Absorption, Adaptation and Innovation 

I. 	 There has been a continuous endeavour of your company to adopt the latest 
developments in filtration technology in the areas of quality improvement. waste 
reduction and cost optimisation and to improve acceptance of our filters in the 
market. 

ii. Benefits derived as a result of the above efforts include product improvement and 
cost reduction. 

iii. 	 Your Company has derived benefits by improving the quality of its products. as well 
as improving the manufacturing process, which has resulted in cost reductions and 
acceptabili ty of your Company 's products in Domestic and International markets. 
Your Company a lso has the latest and prestigious quality assurance certincations 
of IATF 16949:2016, OHSAS 18001 -2007 and ISO 14001-2015 which have aided this 
process. 

iv. 	 In case o f imported technology (imported during the last 5 Years reckoned from the 
beginning of the financial year). 

Your Company hasnot imported any technology during the Last fi ve Years, reckoned 
from the beginning of the financial year under review. 

C. 	 FOREIGN EXCHANGE EARNING & OUTGO 

i. 	 Initia tives like increasing exports. development of new export markets etc to increase foreign 
exchange: 

Your company is exporting industrial. air. o il and fuel filters to American & European countries. 
In order to promote exports, your Company had set up a w holly owned subsidiary in the 
Sta te of Wisconsin, USA. to facilitate and promote the sales of industria l filters in the United 
States of America. 

Particulars . -
I Foreign Exchange earned (FOB value) 

Amount 

Rs. 954.45 million (Previous Year Rs. 689.94 million) 

Foreign Exchange outgo Rs . 188.88 million (Prev ious Year Rs. 222.35 million) I 

AUDITORS 

M/s S.N. Dhawan & Co. LLP , Chartered Accountants, (Registration No. 000050N/N500045) has been 
appointed as statutory auditors of your Company, for a period o f five years from FY 2020-21 to FY 2024-25 
a t the Annual Genera l Meeting hold on December 30th, 2020. 

As required under the provisions of Section 139( 1) of the Act. the Company has rec eived a written 
consent from M/ s S.N . Dhawan & Co. LLP Chartered Accountants, (Reg. No. 000050N/NS00045) and a 
Certificate to the effec t tha t their ap[)ointment would be in accordance w ith the provisions of the Act 
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and the Rules framed thereunder and tha t they satisfy the criteria provided in Section 141of the Act. 

AUDITOR'S REPORT 

The abserva lians of the auditors as contained in the Aud itor 's Report and the respective nates an 

Accounts are self-explanatory and do not conta in a ny qualifica tion I adverse remarks. 


FRAUDS REPORTED BY AUDITOR UNDER SUB SECTION (12l OF SECTION 143 


No fraud has been reported by auditor under sub section (1 2) of sectio n 143. 


COST AUDIT 

The Board of Directors of the Company, on the recommendations made by the Audit Committee, has 
re- appoin ted Mis Vandana Bansal & Associates, Cost Accountants, as the Cost Auditor of the Company 
to conduc t the audit of cost records far three financial years staring from April 1, 2019 and ending on 
March 31, 2022. 
The Company has received consen t from Mis Vandana Bansal & Associates, Cost Accauntonts, to act 
as the Cost Audi tor for conducting audit of the cost records for three financial years staring from April 1, 
20 19 and ending on March 31. 2022. . 

CORPORATE SOCIAL RESPONSIBILITY 

The Company has a well defin ed Po licy on CSR as per the requirements of Section 135 of the Companies 

Act, 2013 which covers the activities as prescribed under Schedule VII of the Companies Act, 2013. 

During the year under review, the committee held two meetings on July 20, 2020 and March 25, 202 1, 

wherein all the members were present. 

Corporate Socia l Responsibility Report, pursuant to clause (0) of SUb-section (3) of Section 134 of the 

Act and Rule 9 of the Companies (Corporate Social Responsibility) Rules, 2014, forms part of tile Board's 

Repart as Annexure IV. 


NOMINATION & REMUNERATION COMMITTEE & POLICY 

In accordance with the provisions of the Companies Act, 2013, Nomination & Remuneration Committee 
of the company comprises o f Mr. Prem Arora, Mr. Mohanjit Singh and Mr. Kanwal Deep Sohni met on 
June 20, 2020. 

After the re tirement o f Mr. Mohanjit Singh after completing his term, Mr. Subodh Kumar Jain was appointed 
as Independent Director of the company and the new committee comprises o f Mr. Pre m Arora, Mr. 
Subadh Kumar Jain and Mr. Kanwal Deep Sohni. 

The Board of Directors on the recommendation o f the Nomination & Remuneration Committee approved a 
policy on Direc lor' s oppoinlmenl & rernunero lion including c riteria for de termining qualifications, positive 
attributes, independence o f a directorand o ther matters provided. Nomina tion and remuneration policy 
is a ttached as Annexure V. 

DIRECTOR'S RESPONSIBILITY STATEMENT 

Pursuant to provisions o f Section 134 (3) of the Companies Act, 2013, the directors of your compony 
state, except as stated otherwise, that:

i. In the preparation of the annual accounts for the financial year ended 31 st March, 202 1 the 
applicable accounting standards have been followed and there have been no material 
departures. 

ii. The Directors had selected such accounting policies a nd applied them conSistently and made 
judgments and estimates that were reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company at the end of the financial year ond of the pro fit and loss of 
the Company for the year under review. 
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iii. 	 The Directors have taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provision of the act for safeguarding the assets of the Company 
and for preventing and detecting fraud and other irregularities. 

iv. 	 The Directors had prepared accounts on a going concern basis. 
v. 	 The Directors have devised proper systems to ensure compliance with the provIsions of 0 11 

applicable laws and thot such systems ore adequote and operating effectively, 

SEC RETRAIAL STANDARDS 

During the year under review the company has complied the applicable secretarial standards issued by 
the Insti tute of Company Secretaries of India 

ACKNOWLEpGEMENTS 

Your Directors would like to express their grateful appreciation for the assistance and co-operation 
received from the company 's esteemed shareholders, customers, suppliers, financial institutions, vendors 
& government for their valuable contribution and support to the company in all spheres of operation 
during the year under review. Your Directors also wish to place on record their deep sense of appreciation L}IJ" 

of their employees, for their commendable team work and the high degree of professionalism and 
enthusiasm displayed by them during the year. 

By the Order 01 the Board 
For ElOFIC INDUSTRIES LIMITED 

Mohan Bir Sohni 
Chairman 
DIN- 00906251 

Date: 15 July, 2021 22-B, Ashoka Avenue, Sainik Farms, 
Place: Faridabad New Delhi- I I 0062. 
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Annexure - I 

Form No. AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Ru le S(2) of the Companies 
(Accounts) Rules. 20 14) 

Form for disclosure of particulars of contracts/arrangements entered Into by the company with related 
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms 
length transactions under third proviso thereto: 

I 

1. Details of contracts or arrangements or transactions not at arm's length basis: 

(A) Name(s) of the related party and nature of 
relationship 

(B) Nature of contracts/arrangements/transactions 

(C) Duration of the contracts / arrangements/ 
transactions 

(D) Salient terms of the contracts or arrangements or 
transactions including the value, if any NA 

(E) Justitlcotion for entering into such contracts or 
arrangemen ts or transactions 

(F) daters) of approval by the Board 

(G) Amount paid as advances, if any I 

(H ) Date on which the special resolution was passed 
in g eneral meeting as required under first proviso to 
section 18S 

2. Details of material contracts or arrangement or transactions at arm's length basis: 

Name(s) of Nature of Duration of Salient terms of Dote (s) of Amount 
the related contracts/ the contrac ts/ the contracts or approval paid as 

party arrangement/ arrangements/ arrangements by the advonces, 
transactions or transactions Board. if if any: 

transactions including the value. any 
if any 

Elofic USA, Sales of Goods Not Specified Refer AS- IS in NA NA 
LLC financial statement 

Elofic Licence Not Specified Refer AS- IS in NA NA 
Industries Agreement financial sta tement 
(India) 

Elo fic Lease Agreement Not Specified Refer AS-IS in NA NA 
Industries financial statement 
(Ind ia) I 

Mettler Auto Consullancy Not Specified Refer AS- IS in NA NA 
Pvt, Ltd. financial statement 

Brito Sahni Lease Agreement Not Specified Refer AS-IS in NA NA 
financiol stotement 

Asheen Sohni Consultanc y Commences Refer AS- IS in NA NA 
from 01 Jan 2021 financial sta tement 
to 31 March 2021 

- -
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Annexure-I 

Dote: 15 July 2021 By Order of Boord of Directors 

Place: Faridabad For ELOFIC INDUSTRIES LIMITED 


Mohon Bir Sohni 
Chairman 

DIN- 00906251 

22-B, ASHOKA A VENUE, SAINIK FARMS, 

NEW DELHI 1 10062. 
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Annexure - II 

Particulars of Employees for the financial year ended on March 31 . 2021 
Statement purwantto Rule 5(2) of Itle Companles (Appointment and Remuneration of Managerial PefSOnnef) Rules, 2014 forming part of ~ector's Report forltle 
financial year ended March 31 , 2021 

Deto~ o f lop ten empbyees In rerrns 0 / (emuneration dr(Mln 

S, Name Designation Remunef' Nature of GuaOOcatlon Dale of Age lo~employ- % olequl-
No, o1ion Employment Com ment held ty shares 

mence· held In 
menl ltleCom· 

pony 

1 Mohan Br Sohni Managing 9,271,669 Wl1o\eTmo Groduate Apr-Q6 69 ~ 28,44 
Drector ()j{ector 

2 KOll'Nal Deep Joint 9,271.669 Whole Tfme Graduate Ap'-Q6 63 NA 29,95 
Sohni Managing Olectcr 

m-ec~or 

3 Moj. Gen. Whaletme 3~, 1 70 HR&Admin PG-SlI"o tegic Nov-Ia 63 Indion Nrrry Ni 
Joinder Sngh Dfeclor Stl)dies, Masters 

IBoo (Reid ., in Mancgemen 
Sciences & 
Dis~ngud1ed In 

I 

ArlinCty Technology 
and Autornation 

4 Jama~Singh Vice Presklent 3,020,209 Operotbns lLB Moy·96 53 NA 0.0 11 

5 AjoySelh Vice President 3,007.737 Sale & PGDM-Mrn:.eling Jc4.98 55 Mokul N~ 
Marketing - & Internotionul Qveooas 
Expat, Business PvI. Ud. 

6 Kamlesh Kout VICe President 2,970,384 R&D B.E (MECH,I J"·12 41 Mahle Atoo "" Systems lid. 

7 Pawan Sharma VlCe~dent 2965,3:D Sole & MBA f€b.98 59 WolmAuto N! 
l'v\o1::.eling- LId. 
Domes'" 

8 Adish Svri G€ne<ol 2,576,650 FoJnce & MBA (ANANCEI, Jun-12 59 A~kQ Nil 
Manager Accounts Cost & Equipments 

Manogement LId. 
Accountant 

9 Apy AGM· Quo~ty 2,480,393 Quoily BTECH Ap--17 42 Minda N! 
UpodllYUYU 'Corporaton 

10 Hamveer Sahri Plant Head 2246,725 Operations BBA Sep-15 41 BubbleQum 0.05 

Employed ItvovghOuf the year and were in receipt of remuneration not less than Rs. 1In,OO,OCIJI- per annum NONE 

Employed pori af Ihe yearand were in receipt 0( romunemtion not less than Rs. 8,:lJIXIJI- per month NONE 

Name of 
Director 
(If such 
employee 
Is relative of 
any Director) 

6I'ather of 
Kanwd 
Deep Sohni 

Brotherof 
MohpnBi" 
Sohni 

. 

/IN. M.B. 
Sahnl & Mr. 
KD .SoI'ri 

, 

perq p 

Date: 15 July 2021 
Place: Faridabad 

By Order of Board of Directors 
For ElOFIC INDUSTRIES LIMITED 

Mohan Bir Sohni 
Chairman 
DIN- 0090625 1 
22-8. ASHOKA AVENUE. SAINIK FARMS. 
NEW DELHI 110062, 
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Form AOC-1 

(Pursuant to first provIso to sub-section (3) o f section 129 read with rule 5 of Companies (Accounts) Rules, 201 4) 


Stafement containing salient features of the financial statement of subsidiaries / associate companies/ 

joint ventures. ' 


1. Details of Contracts or arrangements or transaction at arm's length basis 


Part"A"; Subsidiaries 

(Information in respect of each subsidiary to be presented with a m ounts in USD/INR) 


ParticularsS. No. 

I. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

Name ot the subsidiary 

Reporting period for the subsidiary concerned, if different from the 
holding company's reporting period 

Reporting currency and Exchange ra te as on the last dote of the 
relevant Financial year in the cose of toreign subsidiaries 

Share capi tal 

Reserves & surplus 

Total assets 

Tota l Liabilities 

Investments 

Turnover 

Profit before taxation 

Provision for taxation 

Profit a fter taxation 

Proposed Dividend 

% of shareholding 

(Figures in US D) 

Details 

Elofic USA; LLC 

01-04-2020 TO 31-03-2021 

USD 

4 116410 

311 5587 

1000823.13 

71 231 95.22 
-250019.24 

250019.24 

100% 

t:grt "8"; Associates and Joint Ventures 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and 
Joint Ventures 

S.N o. Nome of assaciates/JeiAt VeAtu,es 

I. Latest audited Balance Sheet Date 

2. Shares of Associate/ Joint Vfmtures held by the company on the year 
end 

Amount of Investment in Associa tes/Joint Venture 

Exlend of Holding% 

3 Descriplion of how there is significan t influence 

4 Reason why the associate/joint venture is not consolidated 

5 Net worth attributable to shareholding as per latest audited Balance 
Sheet 

6 Pro fit/Loss for the yeor 

i. Cansidered in Consolidation 

ii. Not Considered in Consolida tion 
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I. Names of associates or joint ventures which are yet to commence opera tions. 

2. Names of associa tes or joint ventures which have been liquidated or sold during the year. 

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be certified. 

Date: 15 July 2021 By Order of Board of Directors 

Place: Faridabad For ELOFIC INDUSTRIES LIMITED 


Mohan Bir Sohni 
Chairman 
DIN- 00906251 
22-B, ASHOKA AVENUE. SAINIK FARMS, 
NEW DELHI 11 0062 . 

• 
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~Annexure - IV 
Report on Corporate Social Responsibility (CSR) Polley 

S. No. 

: 

Particulars Remark 

1 A Brief outline of the Company's CSR policy, 
including overview of projects, programs 
proposed to be underlaken and a reference 
to Ihe web·link to the CSR policy and project 
or programs, 

Corporate Social Responsibility ("CSR") at Elofic 
Industries Limited ("the Company") is our commitment 
towards Inclusive Growth. The Company believes that 
long-term sustainobility can be achieved by meeting 
legitimate concerns of all slakeholders . The Company's 
approach to sustainable development focuses on the 
triple bottom line of Economic, Environmental and 
Social performance. AS a responsible corporate ci lizen, 
the Company is constantly engaged in delivering 
value to its stakeholders through its promise of Together 
Safer, EveryWhere. 

, 

The company is running a nursing home at Village 
Rajpura , Nalagarh for promotion of health care 
activities through a chari table trust for the last few 
years. Also, the company has incured reasonable 
amount on women empawerment trought a 
Trust which is established for such objectives. 
The company has also contributed toward Prime 
Minister National Relief Fund and PM·CARES - Prime 
Minister's Citizen Assis tance and Relief in Emergency 
Situation Fund, for combating,containment and relief 
efforts against the coronavirus outbreak, 

fi 

2 The Composition of the CSR Committee The composition of CSR Committee comprises of Three 
directors of the Company Me. Prem Arora and Mr. 
Subodh Kumar Jain and Mr. Mohan Bir Sahni. 

3 Averoge net profit o f the Campany for lost 
three financial yeors. 

FY·2019·20 RS.21,73,26,680 

FY·20 18·19 RS.23,81,81,013 

FY·2017·18 Rs. 23,12,26,971 

Total Rs. 68,67,34,664 

Average net profit before tax Rs, 22,89,11,555/· 

4 Prescribed CSR Expenditure (two percent of 
the amount as in item no·3 above) 

5 Details of CSR spent during the fina ncial year. 

a) Total amount to be spent for the financia l 
year; 

a ) Rs. 45,78,231 

b) Amount unspent, if any; No 

c ) Manner in whic h the amount spent 
during the financial year is detailed below. 

r 
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Annexure - IV .' 
(1 ) (2) (3) (4) (5) (6) (7) (8) 

S.No. CSR Project Sedor In Projects or Amoul1t Amount spent CumulaNve Amount 
or acHvlly which the programs ouNay on the projects expenditure Spent: Direct 
Identified Project is (budget) or programs up to the or through 

'. covered (1) local area Project or Sub-heads: repor1ing ImplemenHng 
or other program period agency 

wise (1) Direct 
(2) Specify expenditure 
the State and on projects or 
district where programs 
the projects or 
programs was (2) Overheads 
undertaken 

1 To promote Healthcare Healthcare Rs. 3.500.000 Rs.800.ooo Rs. 3.650.000 Rs. 3.650.000 
nursing program: I 

I 
home with (Other) 
ambulance 
service: Under State of 

Planning stage Himachal 
ii Pradesh; 

I" District Solan 

2 To promote promoting A iTUst NA Rs,I50.ooo Rs, I 50.ooo Rs. 150.000 
Women gender established 

Ii Empowerment equality and with an aim to 
empowering empower the I 

women: women a t the 
. ~.-- - society in Delhi ~ 

-D 3 Prime Minister Forrelief Prime Minister NA I Rs.9.6 10.010 Rs,9.6 10.010 RS.9.61 0.010 

2 
Care Fund efforts Care Fund 

against 
COVID-19or - pandemic 

~ 
like situations , 

4 Prime Minister Natural and Prime Minister NA Rs,loo Rs.loo RS.loo 
National Relief man-made National Relief 

;~

• I Fund disaster.; Fund 

Total Rs.800.000 Rs.l0.560.110 Rs.13,410.110 IRs.13,410.110 

~~ Reason for not spending the prescribed amount: NA 

During the Year under review tile Company spent all cumulative prescribed amount of CSR Expenses. 

Responsibility statement of the CSR Committee 

We hereby declare that implementation and m o nitoring of the CSR policy are in c ompliance with CSR 
objectives and policy o f the Co mpany. 

Dote: 15 July 202 1 By Order 01 Board of Directors 

Place: Faridabad For ELOFIC INDUSTRIES LIMITED 

Mohan Bir Sohni 
Chairman 
DIN- 00906251 
22-B. AS HO KA AVENUE. SAI NIK FARMS. 
NEW DELH I 110062. 

"'--
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Annexure- V 

NOMINATION AND REMUNERATION POLICY 

This Nomina tion and Remuneration Po licy is being formulated in compliance with Sec tion 178 of the 
Companies Act, 2013 read a long w ith the a pplicable rules thereto. This policy an nomina tion and 
remuneration of Directors, Manageria l Personne l and Senior Management has been formulated by the 
Nominatio n and Remuneration Committee (NRC or the Committee) and has been a pproved by the 
Boord of Directors. 

1, 	 DEFINITIONS: 

In this Policy unless the context o therwise requ ires: 
1) 'Act ' means Companies Ac t, 2013 and rules thereunder 
2) 'Board of Directors' ar 'Board ' , in rela tion to the Compa ny, means the collec tive body of the 

d irectors of the Company 
3) 'Committee' means Nomina tion and Remunera tion Committee o f Ihe Compony os cansliluted or 

reconstituted by the Board 
4) 'Company ' means Elofic Industries L1mlfed 
5) 'Directors' mea ns Direc tors of the Company 
6) 'Independenf Director' means a director referred to in Section 149 (6) of the Companies Ac t, 20 13 
7) 'Ministry ' means the Ministcy of Corporate Affairs " 
8) 'Regulations' refers to a nd comprise o f Companies Act, 2013, The Companies (Meeting of Board 

and its Powers) Rules, 2014, The Companies (Appointment and Qualifica tion of Directors) Rules, 
2014, The Compa nies (Appointment a nd Remuneration o f Managerial personnel) Rules, 2014, 
The Companies (Appointment a nd Remuneration of Ma nagerial Personne l) Rules, 2014, and such 
other rules and p rovisions as applicable to the matters dealt in by this Policy 'Senior Management 
Personnel ' for this purpose shall mean employees o f the company who are members o f its care 
management tea m excluding Board of Director of management one level below the executive 
d irec ta r( s), including the functiona l. 

Unless the c ontext otherwise requ ires, words and expressions used in this policy and not defined 
herein but defined in the Companies Act, 20 13 as may be a mended from time to time shall have 
the m ea ning respectively assigned to them therein. rank equivalen t to General Manager a nd 
above, including all functional heads. 

2. 	 OBJECTIVE: 

The objec tive o f the policy is to ensure that 

• 	 The level a nd composition o f remunera tion is reasonable and sufficient to a ttrac t, retain and 
motiva te Direc;tors of the qua lity required to run the company successfully; 

• 	 Rela tionship of remuneration to performance is c lear and meets appropriate performance 
benc hmarks: a nd 

• 	 Remuneration to direc tors Cl nd senior manCigement invo lves a balance be tween fixed and 
incentive pay refiecting short and long-term performance objectives a ppropriate to the working 
of the c ompony and its goals. 

3. 	 ROLE OF THE COMMITTEE: 

• 	 The role of the NRC will be the following: 

a ) 	 To formulate c riteria for delHrmining 'llJnlificnl inns, pnsilive a l tribu les a nd independence o f a 
Director. 

b) To formulate c riteria for evaluation of Independent Directors and the Boord. 
c) To identify persons who ore quali fied to become Directors a nd who may be appointed in Senior 

Management in accordance wi th the criteria la id down in this policy. 
d) To carry out evaluation of Director's performance. 
e) To recommend to the Board the appointment and removal of Direc tors and Senior Monagemen t. 
f) To rec ommend to the Bourd po licy "'ol luling 10 remunera tion for Directors Personne l and Senior 

Management. 
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g) To devise a policy on Board diversity, composition, size. 

h) Succession plonning for replacing Key Executives and overseeing. 

i) To carry out any other function as is mandated by the Board from time to time and / or enforced 


by any statutory notification, amendment or modificatian, as may be applicable. 
j) To perform such other functions as may be necessary or appropriate for tile performance of its 

duties. 

4. 	 APPOINTMENT AND REMOVAL OF DIRECTOR AND SENIOR MANAGEMENT 

a) 	 The Committee sholl identify and ascertain the integrity, qualification, expertise and experience 
of the person for appointment as Director or Senior Management level and recommend his / her 
appointment, as per Company's Policy. 

b) 	 A person shduld possess adequate qualification. expertise and experience for the position he / 
she is considered for appointment. The Committee has authority to deci(Je whether qualification, 
expertise and experience possessed by a person is su ffi cient / satisfactory for the position. 

c) 	 The Company sho ll not appoint or continue the employment of any person as Whole-time Director 
who has attained the age of seventy years. Provided that the term of the person holding this 
position may be extended beyond the age of seventy years with the approval o f shareholders 
by passing a special resolution. 

5. 	 TERM I TENURE: 

a) 	Managing Director/Whole-time Director: The Company sholl appoint or re-appoint any person as its 
Executive Chairman, Managing Director or Executive Director for a term not exceeding five yeors at 
a time. No re-appointment sholl be mode earlier than one year before the expiry of term. 

b) Independent Director: An Independent Director sholl hold office for a term up to five consecutive 
years on the Boord of the Company and will be elig ible for re-appointment on possing of a special 
resolution by the Company and disclosure of such appointment in the Board's report. No Independent 
Director sholl hold office for more than two consecutive terms of upto maximum of 5 years each. but 
such Independent Director sholl be eligible for appointment after expiry o f three years of ceasing to 
become on Independent Director. 
Provided that on Independent Director sho ll not, during the said period of three years, be apPOinted 
in or be associated with the Company in any other capacity. e ither directly or indirectly. 

6. 	 EVALUATION: 

• 	 The Committee sholl corry out evaluation of performance of Director and Senior Management 
Personnel yearly or at such intervals as may be considered necessary. 

7. 	 REMOVAL: 

• 	 The Committee may recommend with reasons recorded in writing. removal of a Director. and 
Senior Management Personnel subject to the provisions and compliance of the Companies Act, 
2013, rules and regulations and the policy of the Company. 

8. 	 RETIREMENT: 

• 	 n,e Director and Senior Management Personnel shall retire as per the applicable provisions of 
the Act and the prevailing policy of the Company. The Board will have the discretion to retain 
the Director. Senior Management Personnel in the some position/ remuneration or otherwise 
even after attaining the relirement age, for the benefit of the Company. 

9. 	 POLICY FOR REMUNERATION TO DtRECTORS/MP/SENIOR MANAGEMENT PERSONNEL: 

1) Remuneration to Managing Director / Whole-time Directors: 
0) The Remuneration/ Commission e lc. 10 be paid to Managing Director / Whole-time Directors, 

etc. sha ll be governed as per provisions of the Companies Act, 2013 ond rules made there 
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under or any other enactment for the time being in force and the approvals obtained from 
the Members of the Company. 

b) 	 The Nomination and Remuneration Committee shall make such recommendations to the 
Board of Directors. as it may consider appropriate with regard to remuneration to Managing 
Director / Whole-time Directors. 

2) 	 Remuneration to Non- Executive/Independent Directors: 
a) 	 The Non-Executive/ Independent Directors may receive sitting fees and suel) other remuneration 

as permissible under the provisions of Companies Act. 2013. The amount of sitting fees shall 
be suc h as may be recommended by the Nomination and Remuneration Committee and 
approved by the Board of Direc tors. 

b ) 	 All the remuneration of the Non- Executive/Independent Directors (excluding remuneration 
for attending meetings as prescribed under Section 197 (5) of the Componies Act. 2013) shall 
be subject to ceiling/ limits as provided under Companies Act. 2013 and rules made there 
under or any other enactment for the time being in force. The amount of such remuneration 
shall be such as may be recommended by the Nomina tion and Remuneration Committee 
and approved by the Board of Directors or shareholders, as the case may be. 

c) 	 An Independent Director shall not be eligible to get Stock Options and also shall not be eligible .....L""'-, 
to participate in any share based payment schemes of the Company. 

d) 	 Any remuneration paid to Non- Executi ve/Independent Directors for services rendered which 
are of professional in nature sha ll not be considered as part of the remuneration for the 
purposes of clause (b) above if the following conditions are satisfied: 

i) The Services are rendered by sueh Director in his capacity as the professiona l: and 
ii) In Ihe opinion of the Committee. the director possesses the requisite qualification for the 
p ractice of that profession. 

e) 	 The Compensation Committee of the Company. constituted for the purpose of administering 
the Employee Stock Option/ Purchase Schemes. shall determine the stock options and other 
share based payments to be made to Directors (other than Indepdent Directors). 

3) 	 Remuneration to Senior Management: . 
a) 	 The remuneration to Senior Management shall consist of fixed pay and incentive pay. in 

compliance with the provisions of the Companies Act, 2013 and in accordance with the 
Company' s Policy. . 

b) 	 The Fixed pay shall include monthly remuneration. employer 's contribution to Provident Fund, 
contribution to pension fund. pension schemes, etc. as decided from to time. 

c) 	 The Incentive pay shall be decid ed based on the balance between performance of the 
Company and performance of the Senior Management, to be decided annually or at such 
intervals os may be considmed appropriate. 

10. 	IMPLEMENTATION: 

• 	 The Committee may issue guidelines. procedures, formats, reporting mechanism and manuals in 
supplement and for belter implementation of this policy as considered appropriate. 

• 	 The Committee may Delegate any of its powers to one or more of its members. 

11. 	AME NDM ENT: 

• 	 The Board of Directors may review or amend this policy. in whole or in part. from time to time. after 
taking into account the recommendations from the Nomination & Remuneration Committee. 
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INDEPENDENT AUDITOR'S REPORT 

To the Members of Elofle Industries Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the standalone financial statements of Elofie Industries Limited ("the 
Company"). which camprise the Balance Sheet as at March 31. 2021. and the Statement 
of Profit and Loss and Cash Flow Sta tement far the year then ended, and notes to the 
standalone financial statements, inc luding a summary ofsignific ant accounting policies and 
other explanatory information. 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone financial statements give the information required by the 
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view 
in conformity with the Accounting Standards prescribed under Sectian 133 of the Ac t read 
with the Companies (Accounting Standards) Rules, 2006, as amended and other accounting 
principles generally accepted in India, of the state o f affairs of the Company as at March 31, 
2021, and profit and its c ash flows for the year ended on tha t date. 

8asls for Opinion 

We conduc ted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) o f the Act. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section 
or our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("theICAI") together with the ethical 
requirements that are relevant to our audit of the standalone financial statements under 
the provisions of the Act a nd the Rules thereunder. and we have fulfilled our o ther ethica l 
responsibilities in accordance with these requirementsand the ICAI's Code of Ethics. We believe 
that the auditevidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Inlormation other than the Standalone Financial Statements and Auditor's Report Thereon 

The Company's Board o f Directors is responsible for the other information, The o ther information 
comprises of the Director's Report but does not inc lude the sta ndalone financ ial sta tements 
and our auditor's report thereon, which we obtained on the date of th is auditor's report. Our 
opinion on the standalone financial statements does nat cover the o ther information and we 
will not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information IS materially 
inconsistent with the standalone financial statemenls, or our knowledge obtained during the 
course of our audit or otherwise appears to be materially misstated. 

If, based on the work, if we have performed, we conclude that there is a material misstatement 
o f this other information, we are required to report that fac t. We have nothing to report in this 
regard. 
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Management's Responsibility for the Standalone Financial Statements 

The Company's Baard of Directars is responsible for the matters stated in Section 134(5) of 
the Act with respect to the preparation of these standalone financial statements that give a true 
and fair view of the financial position, financial performance, and cash flows of the Company 
in accordance with the accaunting principles generally accepted in India, including the 
Accaunting Standards speCified under Sectian 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions af the Act 
for safeguarding of the assets af the Company and for p reventing and detecting frauds and 
o ther irregularities; selection and application of appropriate accounting palicies; making 
judgments and estimates that a re reasonable and prudent: and design, implementation 
and maintenance of adequate internal financial controls, that 'were operating effectively 
for ensuring the accurocy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or errar. 

In preparing the standalone financial sta tements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management either 
in tends 10 liquidale Ihe Company or to ceaseoperations, or has no realis tic alternative but to 
do so. 

The Board of Directars are also responsible far overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial statements 

Our objectives are to obtain reasonable assurance about whether the standalone financia l 
statements as a whole are free from material misstatement, whether due to fraud or errar, and 
to issue on auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is 110t a guarantee that on audit conducted in accordance with SAs will always 
detect a material misstatement when it exists . Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions o f users token on the basis o f these standalone 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 	 Identify ond assess the risks of material misstatement of the standalone financial statements, 
whelher due to fraud or errOl', design and perfOl'm audit procedures responsive to those 
risks, and obtain audit evidencethat is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
far one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or Ihe override of internal control. 

• 	 Obla in on understanding of internal con trol relevant to the oudit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether Ihe c ompany has adequate 
internal financial controls system with reference to standalone financial statements in 
place and the operating effectiveness of such controls. 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• 	 Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on Ihe audit evidence oblained, whelher a matelial uncertainty 
exists related to events or conditions that may c ast signific ant doubt on the Company's 
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ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
standalone finanCial statements or, if such disclosures are inadequate, to mOdify our 
opinion. Our conclusions are based on the audit evidence obtained up to the dote of our 
auditor's report. However, future events or condi tions may couse the Company to cease 
to continue os a going concern. 

• 	 Evaluate the overall presentotion, structure and con ten t o f the standalone financial 
statements, including the disclosures, and whether the standalone financia l statements 
represent the underlying transactions and even ts in a manner tha t achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significont 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance wilh a statement tha t we have complied with 
relevant ethical requirements regarding independence, and to communica te with them all 
relationships and o ther matters tha tmay reasonably be thought to bear on our independence, 
and w here applicable, re lated safeguards. 

Other matter 

The slandalone financ ial statements for the year ended March 31, 2020 were audited by another 
auditor who expressed on unmodified opinion on those standalone financial statements on 
November 28,2020. 

Report on Other Legal and Regulatory Requirements 

1. 	 As required by the Companies (Auditor's Report) Orrier, 20 16 ("the Orrier") , issueri by the 
Central Government o f Indio in terms of sub-section (11) o f Section 143 of the Act, we give 
in the "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the 
Order, to the extent applicable. 

2. 	 As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the 
best o f our knowledgeand belief were necessary for the purposes o f our audit. 

(b) In our opinion, proper books of account as required by low have been kept by 
the Company so far osit appears from our examination of those books. 

(e) The Balance Sheet, the Statement of Profit and Loss and the Cosh Flow Sta tement 
dealt with by thisReport are in agreement with the books o f account. 

(d) In our opinion, the a foresaid standalone financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, reari with Rule 7 of the 
Companies (Accounts) Rules, 2014. 

(e) On the basis of the written represen ta tions received from the directors os on 
March 3 1, 2021 token on record by the Board of Directors, none o f the directors is 
disqualified os on March 31,2021 from being appointed as a director in terms of Section 
164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial con trols wi th reference to 
stondalone financiol stotements of the Compony ond the operating effectiveness of 
such controls, refer to our seporote Report in "Annexure B". 

(9) With respect to the other motters to be inc luded in the Auditor's Report in 
accordance with the requirements o f Section 197( 16) of the Act , as amended, in our 
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opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the yeor is in 
accordance with the provisions of Section 197 of the Act. 
(h) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule II of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion ond to the best of our information and according to the explanations given to 
us: 

i. 	 The Company has disclosed the impact of pending litigations on its financial 
position in its standalone financial statements - Refer Note 28 to the standalone 
financial statements. 

ii. 	 The Company did not have any long-term contracts.including derivative contracts 
for which therewere any material foreseeoble losses. 

iii. 	There were no omounts whic h were required to be transferred to the Investor 
Education andProtection Fund by the Company. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Bhaskar Sen 
Portner 
Membership No.: 096985 
UDIN: 21096985AAAACP8223 

Place: Gurugram 
Dote: July 15, 2021 
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Annexure A to the Independent Auditor's Report 
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' 
section of the Independent Aud itor's Report of" even dote to the members of Elofic Industries 
Limited on the standalone financial statements as of and for the year ended March 31, 2021) 

(i) 	 (0) The Company has maintained properrecords showing full particulars, including quantitative 
details and situation o f fixed assets. comprising of property, plant and equipment and 
other intangible assets. 

(b) 	 The Company has a regular program of physical verification of its fixed assets, comprising 
of property, plant and equipment and other intangible assets, under which fixed assets 
are verified in a phased manner at regular intervals, which. in our opinion. is reasonabl e 
having regard to the size of the Company and the nature of its assets. In accordance 
with this program. certain fixed assets were verified during the year and according to the 
information and explanations given to us, no material discrepancies were noticed on 
such verification. 

(e) 	 According to the information and explanations given to us. the title deeds of immovable 
properties held in the nome of the Company are mortgaged with bonks for securing 
credit facilities availed from banks. In respect o f leasehold immovable properties, which 
are included under the head 'property plant and equipment. the lease agreements are 
in the nome of the Company, where the Company is the lessee in the agreement. 

(ii) 	 The management has conduc ted physical verification of inventory at reasonable intervals during 
the year. except for goods-in-transit. According to the information and explanations given to us, no 
material discrepancies were noticed on the aforesaid verification. 

(iii) According to tile information and explanations given to us. the Company has not granted 
any .loan. secured or unsecured to companies, firms. Limited Liability Parlnerships (LLPs) or other 
parties covered in the register maintained under Section 189 of the Act. Accordingly, the provisions of 
clauses 3(iii)(a). 3(iii)(b) and 3(iii)(c) of the Order are not applicable. 

(iv) In our opinion and according to the information and explanations given to us, the Company 
has not entered into any transaction covered under Sections 185 and 186 of the Ac t. Accordingly, the 
provisions of c lause 3(iv)of the Order are not applicable . 

(v) In our opinion and according to the information and explanations given to us, the Company 
has not accepted any deposits during the year and had no unclaimed deposits at the beginning 
of the year within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of 
Deposits) Rules, 2014 (as amended). Accordingly. the provisions of clouse 3(v) of the Order are not 
applicable. 

(vi) We have broadly revjewed the books of account maintained by the Company pursuant 
to the Rulesmade by the Central Government for the maintenance of cost records under sub
section (1) of Section 148 of the Act in respect of Company's products/services and are of the 
opinion that, primo facie. the presc ribed accounts and records have been mode and maintained. 
However, we have not mode a detailed examination of the cost records w ith a view to determine 
whether they are accurate or comple te. 

(vii) 	 (0) According to the information and explanations given to us, undisputed statutory dues 
including provident fund, employees' state insurance. income-tax, duty of customs, 
cess, goods and services tax and other material statutory dues, as applicable. have 
generally been regularly deposited to the appropriate authorities. Further, no undisputed 
amounts payable in respect thereof were outstanding at the year-end for a period of 
more than six months from the dote they become payable. 

(b) 	 According to the information and explanations given to us, the dues ou tstanding in 
respec t of duty o f excise on account of any dispute. ore as follows: 
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Amount paid Period to which Name of the Nature of Forum where dispute Is 
statute dues under protest the amount pending 

(Rupees) relates 

The CommissionerExcise Duty 250,000 I Financial 
Central Year I 998 Central Excise, Delhi 
Exc ise 2000 IV, Farida bad 
Act, 1944 

(viii) In our opinion and according to the information and explanations given to us, the Company 
has notdefaulted in repayment of its loans or borrowings to any bank during the year. The Company 
has no loons o r borrowings payable to any financial institution or govemment and no dues payable to 
debenture-holders during the year. 

(ix) In our opinion and according to the information and explanations given to us, the Company 
did not raise moneys by way of initial public o ffer or iurther public offer (including debt instruments) 
or term loans and hence reporting under clause 3( ix) of the Order is not applicable. 

(x) To the best o f our knowledge and according to the information and explanations given to 
us, no fraud by the Company or on the Company by its officers or employees has been noticed ar 
reported during tile period c overed by our audit. 

(xi) . In our opinion and accarding to the information a nd explanations given to us, the Company 
has paid manogerial remunerotion in accordance with the requisite approvals mandated by the 
provisions of Sedion 197 o f the Act read with Schedule V to the Act. 

(xii) The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order are 
not applicable. 

(xiii) In our opinion and according to the information and explanations given to us, all transac tions 
with the rela ted parties are in compliance with Sec tions 177 and 188 of Act, where applicable, and 
the requisile details have been disclosed in the standalone financ ial statements etc .. as required by the 
applicable accounting standards. 

(xiv) During the year, the Compony has not made any preferential allotmen l or private placement 
of shares or fully or partly convertible debentures. Accordingly, provisions of c lause 3(xiv) of the Order 
are not applicable. 

(xv) In our opinion and according to the informa tion and explanations g iven to us, the Company 
has not entered into any non-cash transactions with the directors or persons. connected wi th them 
covered under Section 192 0f the Act. Accordingly, provisions of c lause 3(xv) of the Order are not 
applicable. 

(xvi) The Company is not required to be registered under Sec tion 45-IA of the Reserve Ba nk o f India 
Act, 1934. Accordingly, provisions of clause 3(xvi) o f the Order are no t applic able. 

For S.N. Dhawan & CO LLP 
Chartered Accountanls 
Firm Registration No.: 000050N/N500045 

Bhaskar Sen 
Partner 
Membership No.: 096985 
UDIN: 21096985AAAACP8223 

Place: Gurugram 
Date: July 15,2021 
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Annexure Bto the Independent Auditor's Report 
(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' 
section of our report to the members of Elotic Industries limited of even date) 

Independent Auditor's report on the Internal Financial Controls with reference to standalone financial 
statements under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 201'3 ("the Act") 

We have audited the internal financial controls with reference to standalone financial 
statements of Elofic Industries limited ("the Company") as of March 31, 2021 in conjunction 
with our audit of the standalone financ ial statements of the Company far the year ended on 
that dote. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control with reference to the standalone financial sta tements 
criteria established by the Company considering the'essential components of internal control 
sta ted in the Guidance Note on Audit of Internal Fina ncial Controls Over Financia l Reparting 
issued by the Institute of Chartered Accountants of Indio. These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of the company's business, 
inc luding adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of trauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with 
reference to standalone financial statements based on our audit. We conducted our audit 
in accordance. wi th the Guidance Note on Audit .of Internal Financial Controls Over Financial 
Reporting (the "Guidance Note") and the Standards on Auditing, issued by the Institute of 
Chartered Accountan ts of India ("the ICAI") and deemed to be prescribed under Section 
143( 1 0) of the Act, 10 the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financ ial Controls and, both issued by the ICAI. Those 
Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls w ith reference to standalone financial statements were established and 
maintained and it such controls opera ted eftectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financ ial controls system with reference to standalone financial statements and their 
operating effectiveness. Our audit of internal financial controls w ith reference to standalone 
financial statements included obtaining an understanding of internal financ ial controls with 
reference to standalone financial statements, assessing the risk that a material weakness exists, 
and testing and evaluating the design and opera ting effectiveness of internal control based 
on the assessed risk. The procedures selec ted depend on the auditor's judgement: including 
the assessment of the risks of material misstatement of the standalone financial statements, 
Vo!hetherdue to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financ ial controls system with reference 
to slandalane financ ial statements. 
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Meaning of Internal Financial Controls with reference to Financial statements 

A company's internal financ ial controls w ith referenc e to financ ial statements is a process 
designed to provide reasonable assurance regarding the reliability of financ ial reporting and 
the preparation of financial statements for external purposes in accordance wi th generally 
accepted accounting princ iples. A company's internal financial controls with reference to 
financ ial statements includes those policies and proc eduresthat (1) pertainto the maintenance 
of rec ords tha t. in reasonable detail. ac curately and fairly reflect the transac tions and 
dispositions o f the asse ts of the c ompany; (2) provide reasonable assuranc e that tra nsac tions 
are recorded as nec essary to permit preparation of financial statements in accordance with 
generally accepted ac countingprinc iples, and that receiptsand expenditures of the compa ny 
are being made only in accordance w ith authorisations of management and directors of the 
c omp any; and (3) provide reasonable assurance regarding prevention or timely detection 
of unautharised acquisition, use, ar disposition o f the company's assets that could have a 
material effec t on the financ ial statements. 

Inherent Limitations of Internal Financial Controls with reference to Financial Statements 

Bec ause of the inherent limitotions of internol financiol controls with reference to financial 
statements. including tile possibility of c ollusion or improper management override o f controls, 
material misstatements due to erroror traud may occur and not b e detected. Also, projec tions 
of any evaluation o f the internal financ ial c ontrols with reference to financ ial statements to 
future periods are subject to the risk tha t the internal financ ial c antrolswith reference to financial 
statem entsmay become inadequate b ecause of c hanges in conditions, or that thedegree of 
c ompliance w ith the polic ies or proc edures may de teriorate. 

Opinion 

In our opinion, the Company has. in all material respects, adequate internal financ ial controls 
system with re ference to standalone financ ial statements a nd suc h internal fina ncial controls 
w ith reference to standa lone financ ial sta tements w ere operating effec tive ly as at March 31. 
2021 . based on the internal c ontro l with reference to the standolone financ ial stotements criteria 
estoblished by the Company considering the essential c omponents of interna l contro l slat ed in 
the Guidance Note on Audit of Internal Financ ial Controls Over Financ ia l Reporting issued by 
the Institute of Chartered Accountants of India . 

For S,N. Dhawan & CO lLP 
Chartered Accountants 
Firm Registratio n No. : 000050NjN500045 

Bhaskar Sen 
Partner 
Membership No. : 096985 
UDIN: 21096985AAAACP8?23 

Place: Gurugram 
Date : July 15. 2021 
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STANDALONE BALANCE SHEET AS AT MARCH 31. 2021 

(Amount In 'Rupees' unless otherwise stated) 
Particulars Note As at As at 

No , March 31 , 2021 March 31 ,:, 2020 

Equity and liabilitIes 
Shareholders' funds 
(a) Share capitol 3 25,083,700 25,083,700 
(b) ResOlVes and surplus 4 1.4 12,540,076 I, 108.Q20,81 7 

1,437,623,776 1, 133,104,517 
Non-current liabilities 
(0) l ong term borrowings 5 959,615 2,732,657 
(bJDeferred tax liabilities (Ne1) 6 20,0 1.39 1 4,568,769 
(c I Long term provisions 7 1,01.280 2.782,662 

30,62,286 10,084,088 
Current liabilities 
(uJ Sllol l r~lrrl l>orr owlngs 8 96,408,113 
(b) Trade payables 9 

(i) Outstanding dues o f micro enterprises a nd sma ll enterprises 25,096,550 41.056,300 
Iii) Outstandinq dues of credito rs o ther than mic::ro Antp.rrrises and 332,574,099 190,337,203 
small en terprises 

(e) Other current liabilities 10 79,620,602 65,3 16,337 
(d) Short term provisiam 7 35,767.742 7,993,88 1 

473,058,993 401 ,111 ,834 

1,913,745,055 1,544,300,439 
11 Assets 

Non-current assets 
(a) Property, plan t a nd eq uipment 

(i) TangiLJle ussets 11 473,067,942 51 4,858,996 
Iii) Intangible assets 11 ?,S40,378 3,347,165 
(iii) Capital work-in-progress 11 594,392 3,433,599 

(b ) Non-current investments 12 61,486,751 43.433,605 
(e) long -term loans and advances 13 41.597.70 I 32.735,659 
(d) O ther non·current assets 14 114,029 9,670 

579,401 ,193 597,818,694 

Current assets 
(0) Current invcslmonts 12 2,000,000 
(b) Inventories 15 385,335,420 377,369, I02 
(c ) Trade receivables 16 48 1.489,976 314,328,240 
(d) Ca sh and bnn\< holnnr.es 17 343,957,295 95.406,018 
(e ) Short-term loans a nd advances 13 84,733,534 106,724.452 
(f) O ther current assets 14 _---;--;;:3"'6~,827 ,637 52,653,933 

1 ,334,343,862 946,481 ,745 

1,913,745,055 1,544,300,439 

The ncc:ornpollyiny noles ore an integral part of the ~tandalono IInancial statements. 

As np.r our rep ort of e ven date a ttached 

For S.N, Dhawan & CO UP For and on behalf of the Board of Directors of 
Chartered Acc::ol rnfnnts Elone Industries limHed 
firm Reqistrotion No.: OOOO.sON{N500045 

Bhaskar Sen K. D, Sohni M, B. Sahnl 
Partner Jo in t Managing Director Managing Director 
Membership No.: 096905 DIN 00901216 DIN 0090625 I 

Mal_Gen , J,5, Bedl (Retd ,) Adlsh Suri 
Director Genera l Manager 
DIN 08583060 Finance and Accounts 

Place: Gurugram Place: Foridabod 
Dote: July 15, 202 1 Dote: July 15, 202 1 
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476,31 

245,553,807 

2,317.080 

247,870,887 

68,437,850 
364,659 

11 ,326,5391 
67,475,970 

180,394,917 

I I .n 
71.92 

STANDALONE STATEMENT OF PROFITAND LOSS FOR THE YEAR ENDED MARCH 31, 2021 

(Amount In 'Rupees' unless otherwise stated) 

Particulars Note 
No. 

Year ended 
March 31, 2021 

Year ended 
March 31 , 2020 

I[ 

III 

Revenue from opera tio ns 
Other incom e 
Tolal revenue (I + II) 

18 
19 

2,666,0 10.478 
17,180,840 

2,683,191 ,318 

2,185,848,345 
37,390,262 

2,223,238,607 

IV Expenses 
foJ Cos! 0 1 materials consumed 
(b}Purchases o f slock-in-trad e 
(c)Changes in inventories o f finished goods, work-in-progress 
cnd slock-in -trade 

20 
21 
22 

1.203.744,568 
16.766.734 
15,017.303 

1,000,947,638 
18,860,074 
5,276.754 

(d) Employee bencnt, expcnoc 
(eJFinonce costs 
(f)Deprecio tion and amortization expense 
(g) Other expenses 

Total expenses 

23 
24 
11 
26 

380,633,250 
10,530,949 
92.034,993 

541,678,286 
2,260,406,083 

363,018.787 
17,826,864 
95,444,257 

V Profit before fax (III - IV) 422,785,235 

VI Shore of profit from Elofic USA llC 12 18,557,682 

VII Profll before fax (V + VI) 441 ,342,9 17 

VIII Tax expense 
(a) Current tox 
(b) Deferred tax 
(c)Tox adjus tment of earlier years 

Net ta~ eJitpense 

134.276, 130 
(2,567,378) 

131.708,752 

IX Profit after tax for the year (VII-VIII) 309,634,165 

x Earnings per equity share (face value of Rs. 10 per share) 
(a) Basic 
(b)Dilutod 

27 
27 

I~:l.44 
123.44 

The accompanying notes ore an integral part o f the standalone financial statements. 

As per our report o f even date attoched 

For S.N. Dhawan & CO llP For and on behalf of the Boord of Directors of 
Char tered Accountants Eloflc Industries Limited 
Firm Registra tion No.: 000050N/N500045 

Bhaskar Sen K. D. Sohni M. B. Sohni 
Partner Joinl Managing Director ManoQin!=j Director 
Membership No.: 096985 DIN 009012 16 DIN 00906251 

Maj. Gen. J.S. Bed; (ReId.) Adish Suri 
Dirp.c lor General Manager 
DIN 08583060 rinonce and Accounts 

Place: Gurugram Place: faridabad 
D(1te: July 15,2021 no le: .Iuly 15,2021 
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021 

(Amount in 'Rupees' unless otherwise stated) 

Particulars Note Year ended Year ended 
No. March 31 . 2021 March 31 . 2020 

Cosh now from operating activities 

Net pro fit before tax 

AdJu'5tment for 

Depreciation and nmorti70tion e:xpe:nse 

Finance cos ts 

In terest income 

(Profitj(loss on sale of property, plant and equipment 

Income o f deferred govt grant 

Sundry balances wri tten bock 
Net (gain) ( l oss on foreign currency transactions and translation 

Balances written off 

Provision for doubtful loans and advances 

Operating profit before working capital changes 

Changes In working capitol: 

Adjustments far (increase) (decrease in operating assets: 

Inventories 

Trade rece ivables 

Long-term loa ns and advances 

ShorHerm loons and advances 

Other current assets 

Adjustments for increase ( (decrease) in operating lia bilities: 

Long term provisions 

Trade payobles 

Other current liabilities 

Short term provisions 

Cash generated from operations 

Income taxes paid (Nell 

Net cosh provtded(used) in operating activities (A) 

Cosh now from Investing activities 

Purc hase of property, p lant o nd equipment! intangible assets includ
ing capital work-in-progress 

Proceeds from sale of property, plant and equipment 

Increase in non trode long term investments 

Purchase of current investments 

Bonk balances not considered as cash and cosh equivalents (ne t) 

Interest rece ived 

Net cosh provlded( used} In investing activities (8) 

Cash now from financing activities 

Repayment o f long-term borrowino" 

Net increase / (decrease) tn working capital borrowinQs (net) 

tnterest paid 

Dividend paid 

Dividend tox paid 

Net cash provlded( used) In financing activities (C) 

Net increase{decrease) In cash and cosh equivalents 17 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents a t the end of the year 

422,785,235 245,553,807 

92,034,993 

10,530,949 

(6,566,962) 

16,720 

(98,1 66) 

1972,364) 

(5 ,761 ,954) 

238,040 

1,447,176 

95.444,257 

17,826,864 

(4,233, 173) 

(28 1,08 1) 

(1 20,868) 

(413,645) 

(9.428,984) 

3,593,404 

513,653,667 347,940,581 

(7,966,318) (25,023,945) 

(161,838,034) 114,350,728 

155,932 {7 I 6,288) 

21,214,345 3,617,255 

15,826,296 (14,589,593) 

(2,681,382) 656,422 

1 ?7.449,722 (51,580,93 1) 

12.CXl2,835 (5,256,544) 

4.42 1,19 1 (2,473,33I ) 

522,238,254 366,924,354 

(111,537,110) (78,739,139) 

410,701,144 288,185,215 

(52,527,651 ) (105,063, 183) 

84,540 686,535 

504,536 2,089.424 

(2,000,(00) 

(256,52 1,288) (3,512,980) 

6,553,756 3,895,994 

(303,906,107) (101 ,904,210) 

{I ,773,042) 

(96.408,113) 

{I 1,476,(00) 

(5,0 16,740) 

(114,673,895) 

(88,720) 

(133, 11O,043) 

{I 9,579,866) 

(7.484,560) 

(1,546,81O) 

(161 ,809,999) 

(7,878,858) 24,471 ,006 

35,291,8 11 10,820,805 

27.412,953 35,291 ,811 
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3 1. 2021 

Cash and cash equivalents at the end of the y ear comprises 

Cosh on hand 252.555 172.90 1 

Balance with bonks in current accounts 27.160.398 35.11 8.910 

27.41 2.953 35.291 .811 

Note: 

Investment in Elefie USA, LLC as inc reased by profit added during the year for Rs. 18,557,682 (March 31. 2020 : Rs. 2.3 17,080) is not 

considered in cash flows, os it does no t have any impact on movement of cash/cash equivalents. 


The accompanying notes are an integral pari of the standalone financials statements. 

As per our report of even date a ttached 

For S.N. Dhowan & CO llP For and on behalf of the 80ard of Directors of 
Chartered Accountants Eloflc Industries Limited 
Firm Registration No.: OOOOSON/N500045 

Bhaskar Sen K. D. Sohni M. B. Sohni 
Pariner Joint Monoging Director Managing Director 
Membership No : 096985 DIN 00901216 DIN 0090625 1 

Maj. Gen. J.S. Bed; (ReId.) Adlsh Surl 
Director General Manager 
01 N 08583060 Finance and Accounts 

Place: Gurugram Place: Faridabad 

Date: July 15. 2021 Date: July 15. 2021 
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS 

1. Corporate Information 

El o fic Industries Limited ("the Company") was incorporated an June 2, 1973 under the provisions of 
the Companies Act. 1956. The Company has six manufacturing units located in Faridabad. Naida. 
Hosur and Nalagarh. The Company is engaged in manufac turing and supplying of automobile 
filters and lubes. The Company has its Registered Office at 14/4. Mathura Road. Faridabad-12 1 003. 

2. Significant accounting policies 

2.1 Basis of accounting and preparation of financial statements 

The standa lone financia l statements of the Company have been prepared in accordance 
with the Generally Accepted Accounting Princ iples in India (Ind ian GAAP) to comply w ith the 
Accounting Standards specified under Section 133 of the Companies Act. 2013. read wi th Rule 7 
o f the Companies (Ac counts) Rules. 2014 and the relevant provisions of the Companies Act. 2013 
(" the 2013 Act") , as applicable. The financ ial statements have been prepared an accrual basis 
under the histarical cost convention. The accounting palicies adopted in the preparation of the 
financial sta tements are consistent with those followed in the previous year except for change in 
the accounting policy for compensated absences as more fully described in Note 7. 

2.2 Use of estimates 

The preparation of the financial statements in conformity with Indian GAAP requires the 
management to make estimates and assumptions considered in the reported amounts of assets 
and liabilities (inc luding contingent liabilities) and the reported income and expenses during 
the yeor. The Management believes that the estimates used in preparation of the financial 
statements are prudent and reasonable. Future results could differ due to these estimates and 
the differenc es between the actual results and the estimates are rec ognized in the periods in 
whic h the results are known / materialise. 

2.3 Inventories 

Inventories are valued a t the lower of cost or net realisable value after providing for o bsolescence 
and other losses, where considered necessary. Cost of inventories comprises o f cost of purchase, 
cost o f conversion a nd o ther costs incurred in bringing the inventories to the ir present location 
a nd condition . The cost o f purchase consists o f the purchase price inc luding duties and taxes 
(o ther than those subsequen tly recoverable by the enterprise), freight inwards and other 
expenditure directly attributable for its acquisition. Work-in-progress and finished goods include 
a ppropriate prop ortio n of overheads. 

Th e methods of determining cost of various categories of inventories are as under: 

S. No. Particulars Method of valuation 

a. Raw materials. packing First In first out method 
materia ls and stores and 
spares 

b. Stock-in-trade Raw materia l cost on first In first out method plus 
appropriate share of labour and manufac turing 
overheads. 

c . Finished goods and work Raw materia l cost on first In first out method plus 
In progress conversion and other costs incurred in bring ing the 

inventories to their present location and condi ti on. 

Net realisable value is the estimated selling pric e in the ordinary course o f business. less 
the estimated costs o f completion and the estimated costs necessary to make the sale. 
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NOTES TO THE STANDALONE FINA NCIAL STATEMENTS 

Raw materials and other supplies held for use in the production of finished produc ts are not 
written down below cost except in cases w here material prices have declined and it is estimated 
tha t the cost of the finished products will exceed their net realisable value. 

2.4 Cash and cash equivalents 

Cash comprises cash on hand and demand deposits w ith banks. Cash equivalents a re short
term balances (with an original maturity of three months o r less from the date of acquisition), 
highly liquid investments that are rea dily convertible into known amounts of c a sh and w hich are 
subject to insignific ant ri sk o f c hanges in value . 

2.5 Cash flow statement 

The cosh flows are reported using the indirec t method, w hereby profit be fore tax is adjusted for the 
e ffects o f transactions o f a non-cash nature, any deferrals or accruals of past or future operating 
cash receipts or paymentsand item of income or expenses associated w ith investing or financing 
c ash ftows. The cash flows from opera ting , investing and fina ncing activities of the Company a re 
segregated as specified in Accounting Standard -3 (AS-3) "Cosh Flow Statement" , 

2.6 Depreciation and amortization 

Depreciable amount for assets is the cost of on asse t, or other amount substitu ted for cost, less 
its estimated residual value. 

Depreciation on tangible assets is p rovided using writ len dawn va lue method as per useful life H 
spec ified in Part "C" o f Sched ule II to the Companies Act, 2013 and after retoining residual value ' 
of 5% of the original cos t of the assets as speci fied in the said schedule except in respec t of the 
fo llowing ca tegories of assets, in w hose c ase the life of the assets has been a ssessed as under 
based on technical advice, taking into account the nature of the asse t, the estimated usage 
of the asset, the opera ting conditions o f the asset, post history of replacement, anticipated 
technologica l changes, manufacturers warranties and maintenance support, etc.: 

Leasehold improvements are amortized over the lease term o r the uscfullife of the assets, 
Computer software are amortized over a perio d of 5 yeors 
Asse ts costing individually Rs. 5,000 or less are fully depreciated in the year o f purc hase, 

Depreciation for assets purc hased / sold during a period is proportionately c harged to 
standalone statement o f profit and loss. intangible assets are amortized over their respective 
individual estimated useful lives on a straig ht-line basis, commencing from the date the assets 
are available to the Company for their use. 

2.7 Revenue recognition 

Revenue is recognized to the extent that it is probable that economic benefits will flow to the 
Company and the revenue c an be reliably measured. Following are the specific revenue 
recognition criteria : 

0. 	 Sale o f goods 
Revenue relating to sale of goods is recognized on dispatc h o f goods which coincides 
with the transfer of Significant risks and reward s related to goods and are accounted for 
net o f re turns. Net sa les, as disclosed, are exclusive o f sa les tax and GST. 

b. 	 Income from services 

c. 	 Revenue relating to sale of services is recognized on accrual basis in accordance wi th the 
service agreements w hen services are rendered and related c osts are incurred. 
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS 

2.8 Oth",r Income 

a. 	 In terest income is recognized on time proportiona te basis determined by the a mount 
outsta nding and the rate applic a ble a nd where no significant uncerta inty as to 
mposurability or collec tability exists. 

b . 	 Export Incentives are a lso recognized on accrual basis. 

2.9 Property. plant and equipment (Tangible assets and capital work-In-progress) 

Tangible asse ts are carri ed at cost less accumula ted deprecia tion a nd impairment losses. if any. 
The cost of tangible asse ts inc ludes non-refundable taxes. duties, freight, insurance, labour cost, 
allocable barrowing costs a nd other directly a ttributable cost to the construction / acquisition 
of the asse ts. Subsequent expenditure rela ting to ta ngible assets is capitalised only if such 
expendi ture resu lts in an inc rease in the future b enefi ts from such osset beyond its previously 
m,pssed standard o f performance . 

Gain or loss arising on account of sale of tangible assets are measured as the difference between 
the net proceeds and the carrying a mount o f the asset and are recognized in the standalone 
Sta tement of Profit and Loss in the year in which the asset is sold. 

Tangible assets under construc tion. advance paid towards acquisition of tang ible assets and 
cost o f asse ts no t ready to use before year end are shown as capitol work in progress. Projects 
under commissioning and other Capital Work-in-Progress a re carried at cost, comprising d irect 
cost, re la ted inc identa l expenses a nd a ttribu tablo interest. 

Capita l work·in-progress: 

Projec ts under whic h tangib le fixed essels are not yet ready far their intended use are c arri ed at 
cost, comprising d irect cost, related inc idental expenses and a ttributable interest. 

2.1 0 Intangible assets 

Intang ib le assets represen t compu ter software (whic h are not integral part of rela ted 
hardware). Computer so ftware which is acquired separately, is recognized initially a t cost. 
After in itial recognition, intangible assets are carried at cost less accumula ted amortiza tion and 
accumulated impairment losses, if any, 

2.11 Foreign currency transactions and translations 

Inilial recognition: 

Transactions in foreign c urrencies e 'ltered into by the Company are accounted at Ihe exchange 
ra tes prevailing on the dote ot the transaction or a t rates tha i closely approximate the ra te a t 
the dato of the transac tion, 

Conversion: 

Monetary items denominated in foreig n c urrency and not covered by forward exchange 
contracts are reported using the closing exchange ra te on each Ba lance Sheet Da te a nd 
those covered by forward exchange contrac ts are transla ted a t the rate prevailing on the 
date of transaction as increased or dec reased by the proporti ona te difforence between the 
forward ra te and exchange ra te on the date of transaction, suc h difference having been 
recogn ized over the life of contract. Non-Mone tary items whic h are carried in terms of his torical 
c ost denominated in a foreign c urrenc y are reported using the exchange ra te a t the date 
of transaction. 
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS 

Exc hange difference: 

The exchange difference arising on the settlement of monetary items or reporting these items at 
rates d ifferent from rates at whic h these were initially recorded / reported in previous period are 
recognized as income/expense in the period in whic h they arise. 

Measurement at the balance sheet date: 

Fareign c urrency monetary items (other than derivative contracts) of the Company, outstanding 
a t the balance sheet date are restated at the year-end rates. Non-monetary items of the 
Company are carried at historical c ost. 

Forward contracts: 

In case o f forward exchange contracts, the premium or discount arising a t the incep tion of such 
contracts, is amortized as income or expense over the life of the contract as well as exchange 
difference on such contracts i.e. difference between the exchange rates a t the reporting/ 
settlement date and the exchange rate an the date of inception of contract / the reporting 
dote, is recognized as income / expense far the period. 

2.12 Government grants, subsidies and export incentives 

Grants and subsidies from the government is recognized when there is reasonable assurance 
that (i) the company will comply with the conditions attached to them, and (ii) the grant/ 
subsidy will be received. 

When the grant or subsidy relates to revenue, it is recognized as income on a systematic basis 
in the statement of profit and loss over the periods necessary to match the related cos!, which 
they are in tended to compensate. Where the grant relates to an assets, it is recognized as 
deferred income and released to income on a systematic and rational basis in the proportions 
in whic h depreciation on related assets is charged to the standalone Statement of Profit and 
Loss. . 

Where the company receives non-monetary grants, the asset is accounted for on the basis o f its 
acquisi tion cost .In casea non-manetoryasset is given free ofcost, it is recognized a t a nominal value . 

. Government grants of the nature of promoters contribution are c redited to capital reserve and 
treated as a part o f the shareholders fund. 

2.13 Investments 

Long term investments are sta ted at cost except those investments which in the 
monagement's opinion hove su ffered 0 permonent diminution and Ihus valued 01 nominal 
rate. Cost of investments include acquisition charges such as brokerage, tees and duties. 

Investment which are readily realisable and intended to be held for not more than one year 
[rom the date on whic h SUch investments are made, are c lassi fied as Current Investments. 

Current investments are carried in the standalone financial statements a t lower of cost and fair 
value d etermined on an individual investment basis. 

2.14 Employee beneflls 

Expense and liabilities in respect of employee benefits are recorded in accordance with 
Accounting Standard 15 - Employee Benef,ts. Employee benefits include provident fund, 
employee state insurance scheme, gratuity fund and compensated absences. 
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS 

Short term employee benefits 

Short-term employee benefits are recognized as an expense at the undiscounted amount in the 
standalone Statement of Profit or Loss of the year in wh ir.h related services are rendered. Such 
Benefits inc lude sa laries, wages, bonus etc. The liability for compensated absences in respect 
of employees (other than workers) is in the nature of short term employee benefits which has 
provided on the basis of accumulated compensated absences, when employees render the 
services that increase their 'entitlement of fu ture compensated absences and in case of non
accumulating compensated absences, when the absences occur. Terminal benefits, if any, are 
recognized as an expense immedia tely. The Company provides for compensated absences 
based on best estimated basis.. 

Defined contribution pton 

Contributions payable to recognized provident fund and employee state insurance scheme, 
which are substantially defined contribution plans, are recognized as expense in the standalone 
statement o f profit and loss, as they are incurred. 

Defined benefit plan 

For defined benefit plans in the form of gratuity fund , the cost of providing defined benefits is 
determined using the Projec ted Unit Credit Method, with actuarial valuations being carried out 
at each Balance Sheet date. Actuarial gains and losses are recognized in full in the standalone 
sta tement of profit and loss for the period in which they occur. Past service cast is recognized 
immediately to the extent the benefits are already vested, and otherwise is amortized on a 
straight line basis over the average period until the benefits ber.ame vested. The retirement 
benefit obligation recognized in the Balance Sheet represents the present value of the defined 
benefit obligation as adjusted for unrecognized past service cost and as reduced by the fair 
value of scheme assets. Any asset resulting from thiscalculation is limited ta past service cost, plus 
the presen t value of available refunds and reduc tions in future contributions to the schemes. 

Other long term benefits 

Till the previous yeor the holding company treats some of tho accumulated leave of workers 
as long-term employee benefit for meosurement purposes. Long term compensated absences 
are provided for on the basis of actuarial valuation, using the Projec ted Unit Credit method, 
at the end of eocll financial year. Actuorial gains/ losses, if any, are recognised immediately 

. in the standalone Statement of Profit and Loss. From current year the Company treated the 
compensated absences as short term employee benefits and provided based on best estimation 
basis. 

2.15 Borrowing costs 

Borrowing costs include interest, omortization of ancillary costs incurred and exchange 
differences arising from fOleign c urrency borrowings to the extent they aro regarded as an 
adjustment to the interest cost. Costs in connection with the barrowing of tunds to the extent 
not direclly related to the acquisition of qualifying assets are chorged to the Statement of Profit 
and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying 
assets, perlaining to tI)O period from commencomen t of activities relatina to construction / 
development of the qualifying asse t up to the date o f capitalisation of such osset are added 
10 the cost of the assets. Capitalisation of borrowing costs is suspended and c harged to the 
Statement of Profit and Loss during extended periods when active development activity on the 
qualifying assets is interrupted. 
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2.16 Segment reporting 

Identification of segments: 

The Company identifies primary segmen ts based on the dominant source. ·nature o f ris ks and 
retums and the interna l organisation and management structure. The operating segments are 
the segments for whic h separate financial infarmation is available and for which operating 
profit / loss amounts are evaluated regularly by the executive management in deciding how to 
a llocate resources and in assessing performance. The geographical seg ment o f the Company 
is based on the location o f c ustomer in India and outside Ind ia. 

Segment revenue and expense: 

Segment revenue and expense which are directly attributable 1-0 the segments are considered under 
respective segment. Common expenses are allocoted to the !wa segmenls on turnover basis. 

Segment asset and liabilities: 

Segment assets include all opera ting assets used by a segment a nd consist principally o f Debtors, 
inventories, Investment which are reported in the Balance Sheet. Segment liabilities include all 
operating liabilities and consist princ ipally of c reditors and accrued liabilities, Segment assets 
and liabilities do not include deferred income taxes. 

Segment policies: 

The Company prepares its segment information in conformity with the accounting policies 
adopted for preparing and presenting the standalone financial statements of the Company a s 
a whole. 

2,17 leases 

LeOSA Imdp.r whir:h the Company assumes substan tia lly all the risks and rewards of ownershir> are 
classified as fInance leases. Such assets are ca pitalized at the inception of the lease at the low er 
of the fair value or the present value of minimum lease payments and a liability is created for 
an equivalent amount. Each lease rental paid is allocated between the liability and the interest 
cost. so os to obtain a constant periodic rate of interest an the outstanding liability for each year. 

The assets acquired under leases where a significant portion of the risks and rewards of ownership 
are retained by the lessor are classified as operating leases, Lease rentals in case of operating 
leases are charged to the standalone statement of profit and loss on accrual basis on straight 
line basis. 

2.18 Earnings per share (EPS) 

In de lermining earnings per share, the Company considers the net profit after tax and includes 
the p ost tax effect of any extra ordinary items. 

Basic earning per share is calc ulated by dividing the net r>ro fit or loss for the year attributab le 
to equity shareholders by the weighted average number of equity Shares outstanding during the 
year. 

For the purpose of calculating diluted earning per share, the number of shares cOr(1prises 
of weightp.d average shares considered for derivin g basic earning per share and also the 
weig hted average number of equity share Which could have been issued on the conversion 
of a li dilutive potential equity shares. Dilutive potential equity shares are deemed converted as 
of the beginning of the period, unless they have been issued at a later date. A transaction is 
considered to be antidilutive if its effect is to increase the amount of EPS, e ither by lowering the 
share count or increasing the earnings. 
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2.19 Taxes on Income 

Tax expense comprises current tax and deferred tax. 

Current tax 

Current tax is measured and expected to be paid to the tax authorities in accordance with the 
pravisions af the Income Tax Act. 1961 and other applicable tax laws which also based an the 
expected outcome of assessment/appeals with respect to the Company. The tax rates and 
tax laws used to compute the amaunt are those that are enacted or substantively enacted. 
at the reporting date. Current Income Tax relating to the items recognized directly in equity is 
recagnized in equity and nat in the standalone statement of p'rofit and loss. 

Minimum alternate tox 

Minimum Altemate Tax (MAT) paid in the year is charged to the statement of Profit and Lass as 
current tax. The Company recognizes MAT credit available as an asset on ly to the exten t that 
there is convincing evidence that the Campany will pay normal income tax during the specified 
periad. i.e" the periad far which MAT credit is allawed 10 be carried forward. In the year in 
which Company recagnizes MAT credit as an asset in accordance with the Guidance Note on 
Accounting for Credit Available in respec t of Minimum Altemate Tax under the Incame Tax Act. 
1961. the said asset is c reated by way of credi t to the standalone Statement of Profit and Loss and 
shown as "MAT Credit Entitlement ". The Company reviews the "MAT Credit Entitlement" asset 
at each reporting date and writes down the asset to the extent the Company does not have 
convinc ing evidence tha t it will pay normal tax during the specified period. 

Deferred tax 

Deferred tax reflect the impact of timing differences between taxable income and accounting 
income originating during the current year and reversal o f timing differences for the earlier years. 
Deferred tax is measured using the tax rates and tax lows used to compute the amount are 
those that are enacted or substantively enacted. at the reporting date. Deferred tax assets 
subject to consideration o f prudence. are recognized and carried forward only to the extent 
that there is reasonable certa inty that sufficient future taxable income will be available against 
w hich suc h deferred tax assets can be realized. Such assets are reviewed as at each balance 
slleet dote to re-assess realization. 

Current and deferred tax relating to items directly recognized in reserves are recognized in 
reserves ond no l in Ihe Statement of Profit and Loss. 

2.20 tmpairment of assets 

The Company assesses at each reporting date whe ther there is an indication that an asset 
or Cash Generating Unit (CGU) may be impaired. If any indication exists. the recoverable 
amount o f the same is determined. Where the carrying amount of on asset or CGU exceeds 
its recoverable amount. the asset is considered impaired and is written down to its recoverable 
amount. In msessing value in usc. the estimated future cmh flows are discounted to their present 
va lue using a pre-tax discount rate that reflects current market assessments of Ihe lime value of 
money and risks specific to the asset. 

After impairment. depreciation is provided on the revised carrying amount of the assets over its 
remaining useful life. 

A previously recognized impairment loss is reversed in standalone statement of profit and loss only 
if there hasbeen a change in the assumptions used to determine the asse ts recoverable amount 
since the lost impairment loss was recoqnized. 
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2.21 Provision, contingent liabilities and contingent assets 

The Company c reates a provision when there is present obligation as a result of a past even t 
that probably requires an outflow of resources and a reliable estimate c an be made of the 
amount of obligation. A disclosure for a contingent liability is made when there is a possible 
obligation or a present obligation that p robably will not require an ou tflow of resourc es or where 
a reliable estimate of the obligation cannot be made. Provision for onerous c ontrac ls. i.e. 
contrac ts where the expec ted unnvoidable cost of meeting the obligations under the contract 
exc eed the economic benefits expected to be received under it. are recognized when it is 
probable that an ou tflow of resources embodying economic benefits will be required to settle 
a present o bligation. Contingent assets are neither recognized nor disclosed in the standalone 
financial statements. 

2.22 Insurance claims 

Insuranc e c laims are accounted for on the basis o f claims admitted / expected to be admitted 
and to the extent that the amount recoverable can be measured reliably and it is rea sonable 
to expec t ultimate collec tion. 

2.23 Classification of Current / Non current assets and liabilities 

All assets and liabilities are presented as Current or Non Current as per the Company's normal 
operating cyc le and other c riteria set out in Schedule III o f the Companies Act, 2013. Based on 
the nature of products a nd time between acquisition of assets and disposa l of liabilities, the I t-\I 
Company has ascertained its operating cycle as 12 months for the purpose o f current / non 
current c lassification o f assetsand liobilities. Opera ting Cycle is the time between the acquisition 
of assets for processing and their realisation in cash or cash equivalent. 

• 
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(Amount In 'Rupees' unless otherwise stated) 

As at As at 
3 Shore capital March 31 , 2021 March 31. 2020 

No's Amount No's Amount 
Authorised 
Equity shares at Rs. 10 each 3,000,000 30.000.000 3,000.000 30.000.000 

3,000,000 30.000,000 3.000.000 30,000.000 
Issued, subscribed and tully paid-up 
Equity shares at Rs. 10 each fully paid up 2.508.370 25.083.700 2.508.370 25.083.700 

2,508,370 25,083,700 2,508,370 25,083,700 

a. Reconciliation statement of share capital 
As at As at 

March 31, 2021 March 31 , 2020 
Equity ,hares No. of shares Amount IRs) No. of shores Amount IRS) 
Balance of shares a t the beginning of 2,508,370 25,083.700 2.508.370 25.083.700 
the year 
Ad d: Addition during the year 
Balance of shares at the end of the year 2,508,370 25.083,700 2,508.370 25.083,700 

b. Terms/ rights attached to equity shares 
The Company has only one class of equity shares having a par value o f Rs. 10 per share. Each holder 
o f equity shares is entit led to one vote per share. The Company declares and pays d ividends in Indian 
rupees. The dividend p roposed by the Boord 01 Directors is subject to the approva l of Ihe shareholders in the 
ensuing Annual General Meeting. In the event of liquidation of the Company, the holders 01 equity shores 
will be entitled to rec eive remaining assets o f the Company. after distribution of all preferential amounts. The 
distribution w ill be in p roponian to the number o f equity shares held by the shareholders. 

c . Details of shareholder's holding more than 5 percent shares In the Company 
As at As at 

March 31. 2021 March 31. 2020 
No. of share~ % holdln No. of shares % holding 

.Mohan Bir Sohni 713.435 28 .44 713.435 28.44 
Kanwal Deep Sohni 151.285 29. 95 751.285 29.95 
Satinder Sohni 172.800 6.89 172.800 6.89 
Saheb Sohni 159,600 6.36 159,600 6.36 
Karam Sohni 159 .600 6.36 159.600 6.36 
Mohinder Sing h Sohni & Sons IHUFI 134.920 5.38 134.920 5.38 

d. 	Proposed dividend 
For the yeor ended March 31. 202 1. the Board of Directors has proposed d ividend of Rs . 2 IMarch 31 . 20?!): 
Rs. 2) for distribut ion to shareholders. 

4 Reserves and surplus 
As 01 As at 

March 31 ,.2021 March 31. 2020 

Securities premium accounl 	 6.477.750 6.477.750 

Deferred Government Grant 
Balance a t the beginning 01 the year 522.646 643.51 4 
Less: lI tiliz"d during Ih" year ISee nole 19) 98. 166 120,868 
Bala nce at the end o f Ihe year 424.480 522.6~6 

General reserve 
Balance at the beginning of the year 98.826.015 80.786.523 
Add: Addi tion during the year 30.963.417 18.039.492 
Ba lance 0 1 Ihe end 01 Ihe year 129.789.432 98.826.015 

Surplus In Ihe Statement of Profit and loss 
Balance at the beginning o f the year 1.002.194.406 848.91 0.90 1 
·Profit for the year 309.634.165 180.394.917 
Less: Appropria tions during the year 
-Tro nsrer 10 general reserve 30.963.4 17 18.039.492 
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(Amount In 'Rupees' unless otherwise stated) 

-Dividends d istribuled to equity shareholders (Rs. 2 per 5.0 16.7 40 7.525. 110 

shore) (Previous year Rs. 3 per share) 

-Dividend distributinn tox on dividend 
 ----,-=-=-=-=-,.,-,- _c=21 ."!:546.81 0 

Bolo nce 01 the end o f the year 1.275,848,41 4 1.002. 194.406 


Total reserves and surplus 1,412,540.076 1,108,020,81 7 

Long -term borrowings 

Non-current Current maturities 


As at As at 

March 31 , 2021 March31, 2020 March 31 , 2021 March 31 , 2020 


Term loon trom banks (Secured) 

Vehic le loan (Reter sub-no le '0' below) 959.615 2.732 .657 1.773.042 2.779.396 


959.615 2,732,657 1,773.042 2,779,396 

Less: Amo unl disclosed under "Olher 1.773.042 2.779.39 6 

currenl lia bilities" IRefer Nole 10) 


959,615 2,732.657 

Note: 

Term and securities 
Vehic le loans are secured against hypo thec a tion of respective vehic les and carries 8.5% 10 10% (Reducing) 

ra te of interest p.o . 


Borrowings is repayable in 36 to 60 insta llments as por the term of repayments. 

Maturit fiI d vehicle I belI t:!'V"''''''''' ~"'''''''''' V"" •• I ~ .. ... ' ............. ~ ........v ...... 

Financial year Amount (Rs.) 
2021-22 1.773,042 
2022-23 959, 615 

6 Deterred tax liabilities (Net) 
As at 

Mach 31 , 2021 
As at 

March 31 , 2020 

Deferred tox lIobllities 
Property. plant and equipment: Impac t of difference between lax depre 
c ia lion and deprecia tion/amortization charged for the financial reporting 

11.341.083 12.226.642 

Others 
Total A 11 ,341 .083 12,226,642 

Deferred tax assets 
Impact o f expend iture chargeu 10 Ihe Sla temeni of 
Pro fit and Loss in the current year but allowed for tax 
purposes on payment basis 

8. 106,5 14 6.833,88 1 

Prnvision for dOl.lhlll.l1 rj f> b ts/advonces 
Others 
Tolat B 

1.172.496 
60.682 

9,339,692 

751.079 
72.913 

7,657,873 

Deferred tax lIobllity (Net) (A·B) 2,001 ,391 4.568,769 

Amount c harge to /(c redit in) Statement of Pro fit and Loss (2.567.378) 364.659 
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Non-current Current 
As at As at As at As at 

7 Provisions March 31. 2021 March 31, 2020 March 31 , 2021 March 31. 2020 

Provision for employee benefits 
Gratuity (Refer note 34) 28,499 
Compensated absence (Refer sub- 2,721.671 11.953, 151 6,653,46 1 
1'1\.:.dH "i" bdow) 

Other provisions 
Lease equalisation reserve 101.280 60,991 
Provision for income tax 23,8 14,59 1 461.92 1 
(Net of advance tax of Rs. 11 ,250,000 
(March 31. 2020: Rs. 149,727,853) 
Provision for warranty (Refer sub-note 850,000 
' ii' below) 

101,280 2,782,662 35,767,742 7,993,881 
Noles: 
i. 	 Till the previous year, the Company provision for compensated absences w as mode based on actuario l 

valua tion and carried the accumulated ba lances for the future years. During the current year, the 
Compa ny has changed ils po licy o f accumula tion o f compensated absences, According ly, proviSion 
for compensated absences has been determined based on accumula ted carried forward leaves to be 
paid to employees subsequenl to the year end , 

As at As al 
March 31, 2021 March 31 , 2020 

II, Provision for warranty 
Balance at the beginning o f the year 850,000 1,196,848 
Provision made during Ihe year ~~ _____ • 167,36 1 
Amount utilised/ written back during the year 850,000 514,209 
Balance at the end at the year e50,UOO 
The Company has not incurred any significant warranty expenses in the current year as well as in the previ
ous yeors. Accordingly, the proviSion o f the previous year has been reversed during the current yeor, 

8 Short-Ierm borrowings As al As al 
March 31 , 2021 Marc h 31. 2020 

8orrowings (Secured) 
From banks - Cash c redil (Refer note 'a ' and 'b' below ) 5,108, 11 3 

8orrowings (Unsecured) 
From related parties (Unsecured) (Refer note 37 (b)) 9l,300,000 

96,408, 113 
The above amount includes 

Secured borrow ings 5,108, 113 
Unsecured borrowings 91,300,000 

Notes: 

a, 	 Cash Credit facility from HDFC bonk is secured primarily by hypothecation of stock and book debts under 
flfst pori passu c harge (J nd colla lerolly secured by pari passu chmOP. on fnctory Innd ano builriing loenteri 
a t 14/4, Mathura Road Industrial, Faridabad, Haryana , Tire ro le 01 in leres l applicable an casl. credit limit 
is fiou ling 01 MCLR+0.85% (March 31,2020: MCLR + ,80%) 

b. 	 Cash Credit facility from HSBC Bonk is sec ured by pori passu charge on movable property, p la nt and 
equipment excluding those funded out o f o ther Bonk's Term Loan and pari passu charge on stocks and 
receivables and pori passu charge on fa ctory land and building located at 14/4, Malhura Road Industrial. 
Faridn loao, Hmynna. The rate of interest applicable on cash credit limit is floa ting at MCLR,r 0,90% (Morch 
3 1. 2020: MCLR +,90% p,a,1 

c. 	 Unsecured loan from rela ted party is taken during ardinary course o f business a nd ba lance outstanding 
mol March 31,202 1 is carrying interest rate o f 8.40 % p ,o (March 31, 2020 : 8.40 % p,a ,1 
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As at As at 
9 Trade payables March 31 , 2021 March 31,2020 

Other than acceptances 

Outslanding dues of micro and small enterprises (Refer sub-note below) 25,096,550 41,056,300 

Oulstanding duesof credilors other Ihan micro and small enterprises 332,574,099 190,337,203 


357,670,649 231 ,393 ..503 

Note 

As per Schedule III of the Companies Act, 2013 and notification number GSR 719 (E) da ted November 16, 

2007 and as certified by the Management. the a mount due to Micro and small enterprises as defined in 

Micro, Small a nd Medium Enterprises Developmenl Act, 2006 is as under: 


(i) 	 The p rincipa l amount and the interesl due thereon remaining 

unpaid to any supplier a t the end 01 each acc ounting year. 


- Principal 	 25,096.550 41,056,300 
- inte rest due Ihereon 	 136,629 56.139 

(ii) 	 Paymenls made to suppliers beyond the appointed day 

during the year 

- Principal amount 	 41.056,300 12,568,632 
- Interest 	 56.139 175.845 

(iii) 	 The amount of interest due ond payable for the period of 

delay in making payment (which has been paid but beyond 

the appointed day during the year) but without adding 

the interest specified under the Mic ro. small and Medium 

Enterprises Development Act. 2006. 


(iv) The amount of interest accrued and remaining unpaid at the 136.629 56.1 39 
end of eod1 occounting year. 

(v) 	 Ihe amount of further interesl rernuining due and payable 

even in the succeeding years. until such date when the 

interest dues above are actually paid to the smoll enterprise. 

for the purpose of disallowance of a deductible expenditure 

under section 23 of the Mic ro, Small and Medium Enterprises 

Development Act. 2006. 


Dues to Micro and Sma ll Entmprises have been determined to the extent such parties have been identified 
on the basis of information collected by the Management. This has been relied upon by the a uditors. 

10 Other current liabilities 

Current maturities of long-term borrOwings (Refer note 5) 1.773,042 2.779.396 

Inleres l accrued but not due on borrowings 18.715 3/,902 

Inlerest accrued on trade payables 136,629 56,139 

Dep osits from dealers (Refer sub-note below) 26.921,010 22,824,010 

Other deposits 500.000 500,000 

Unpaid d ividends 1.385,850 1.482.300 

Statutory dues payable 27.780,342 26.015,064 

Advances from customers I 1. 742.472 5,505.465 

Payables o n purchase of property. plant and equipment 9,362,542 __~6!'-;,1;.-:16,061 


79,620,602 65,316,337 

Note: 

Deposits from dealers c arry interest @ 8% p.o. upto September 30. 2020, thereafter !iii 6% per annum and 

repayable on expiry/ termination o f agreement. 


481h Annual Report 2021 51 

http:www.elofic.com


i U1 
N 

6" '" n 
n 

(Amount in 'Rupees' unless otherwise slated) ~ 

Gross block Depreciation and amortization Net block 

NOTES TO THE STANDAlONE FINANCIAL STATEMENTS 

.4.5 01 Additions during Deletions! adjust- As 01 As at OepreciationJ Depreciation ad- A s 01 .,at "01 
Apr11 1. 2020 the year ments duelng Ihe March 31 . 2021 April 1. 2020 omoriizolion ex- justment on 501e/ March 31, 2021 Malch 31. 2021 MatCh 31 , 2020 

year pense for the yeor other~uslment 

22.66C.171 2'2.660,17 1 22, 6$0, 171 22.660. 171 
(22.66(.171) (22.660.17 1) 122.660.1711 (22.660.1 71) 

?74 .94~ 774 .9~4 2':3.468 17.575 271.043 503.901 521,476 
(?74,(44) [i74.9.(4} (2~5 .:wlL ~18. 1 87 1 1253.468) 152 ' An! (539.6631 

"17.872.132 41 1,1 4') 1l8.363_~72 7S.074.7G4 4.509.493 79,58·U9 7 38,779.075 42.797.428 
(I 1 ?3()Q.OS6) r 3O.221J) [1.567.1441 (1i7,B72.132) (70,242.920) {5.61S,lS6) (7s.uv) ~5.074,70-4L,_ f,(2]97,~28J (49.066.1 3.6) 

lS.667,797 13.667.797 53.02,634 402, 709 5.705.3.43 7.962.454 8,365.163 
(1S.431.367J (2~6.4301 113.667.;>97) 1 ~ .eaUWOI ( 420.79~1 (5,302.6}') (8.365.1 63) (8,549.52 7) 

1,051.7"-1.720 
( ~52.642.729J 

44,2 46.777 
(9'1,102.520) 

25 . .500 
(203,529) 

1.095.96~ . il 9 7 

(1.051.741.720) 
635.489.806 

(5.56 .281.069) 
77.670,48,5 
[7_9 ,_32~099J 

24.692 
(1 17,362~ 

713. 135.599 
(635.489.006) 

382.827,::'96 
----.!ili15u: 1 4~ 

416.25 1.91" 
(396.5,A 1.660) 

21,011.9~ 3 

[2C." 14.379) 
64.5S!: 

(597.614) 
102.640 20973,;' 11 

121 0 1 L?93) 
04 .<;:05.754 

(i3.C03.568) 
1,557.167 

(1.902.186) 
97.580 16.365,34 1 

(1 4.905.754) 
4,6(;8.370 

(6, IC6.2; 9) 
6. 106.239 

(7.410, 61 1j 

4C ,97L4C7 
14 1.7 12.SC3) 

2,049. 693 
(5.616.083) 

1.175:095 
(6.357.559) 

41 846,005 
(4IJ971.407) 

30.825.4.(' 
(33.769.368) 

3,183.683 
{3.095.753] 

1. 116.340 
(6.03J.680) 

32.892.784 
{30.825,44Jl 

8.953.2::<: 1 
{10, 14S.9061 

10.1 45.966 
(7,943,515) 

16.224.193 
f! 4.5 10.689) 

312,700 
11.741.676) 

177.137 
128, 172) 

16.359)56 
(1 6.224. 1931 

13.691,350 
112.94.1..275) 

i.113.875 
(773.844 ) 

161,519 
(26.763) 

14.643.112 
[13. 691.356) 

1.716.044 
12.532.&"7) 

2,532.837 
(1.566.41 4) 

18.803.673 
Ii 8.543.723) 

..: I5.321 
(~54 .950 1 

19.219.004 
{18.803.&73) 

15.603. I9"
114.795.346) 

61 0.888 
{807.S48) 

16,21 4.082 
(l 5.603.1 94) 

3.004.922 
(3,20J,479) 

3,200.479 
(3.753.377) 

20.382.649 
r 9.456 712) 

'725.0-47 
('-'25.93;") 

421.173 20.886,:: 23 
(20.382.e·.:.9) 

!8.1 05.32<'. 
(16.467,760) 

1.127 .1 6~ 
(L637.55E1 

400.3.$4 18.834,137 
(\8.105,326) 

2,052.386 
(2.277.323) 

2.27i. 323 
f2.988.94.!: 

1.324.110,679 
11223. 6~, 6~_ 

48.505.246 
(1~6_05.!~) _ 

1.901 .745 
@,156,~L 

1.370.Il4,180 
(1 .324Jl!t,679) 

_~,2S1 . 683 
_ , (!22,621,435L_ 

90,195,040 
(93,59~4) 

1,800.485 
~6!. 317) _ 

897. 646 ,2~ 
(809.251,4_83) 

473.067.942 
(514.8S8!?96) 

514,858.996 
(501,040.218) 

14.166.373 
(13.366.373) 

14.166,373 

\,033,\66 
(OOQ,OCO) 

1.033, 166 

15.199.5::' 9 
(1"-, 166.~73) 

15.19'1,539 

ID.819.2Oe 
18.972.575J 

10,819,208 

1.839.953 
( 1.846,633) 

1,839,953 

12,659. 161 
[1O.8i9,208) 

12,659.161 

2.540.373 
(3.347. \ 65) 

2,540,37S 

3.347,\65 
(4.393,798) 

3,347,165 
113~_6!.373) __ (800,000) 	 (i4,166.3n) (8L 912,575) (1.8%,633) (1 0,8 1'1,208) (3,347.1 65)- (4.393.798) 

Particulars As at ., 01 
March 31. 2021 Mcrch 31 , 2020 

EJec"ricc \ h stal,olion lSO.em ~8.244 
Plcnt and equi:lmca-n' 444.392 2,885.355 
Totol 594,3'12 3433,599 

Note : 
o. 	 Previeu; year figures are in bfade:5 
b. 	 The lotol copitc1 e)(penditue towcrcs te~e:Jrcr and de'/elopmen l incurred dunng the year os per books 01 oc::ounl is Rs. 3.096.484 (Ma rch 3 I. 2020 : Rs. 1.626.856) :ncluded in 

p lant and mochir-.e:'(. 
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS 

12 Investments 

Non-current Investments 
(Valued at cost, unless stated otherwise) 

Trade Investments 
Investments in capita l of Wholly 
Owned Subsidiary 
- Elonc USA, LLC 
Opening balance 
Add: Profit during the year 
Less: Drawing during Ihe year 
Closing balance 

Current investments 

(8) 

(Valued at cost, unle.. stated otherwise) 

-Investment in mutual funds 
(A) 

Total investments 	 (A+8) 

Aggregate amount of unquoted investmenls 
Aggregate amount of unquoted invp.stments 
Aggregate market value of unlisted and 
unquoted inveslments 

As at 
March 31, 2021 

43.433, 605 
18,557,682 

504,536 
61 ,486,751 

61,486,751 

61.486.75 1 

Other details relating to investment in partnership firms 
Name 01 nU ll 

Name s of parlners in the fi rm 
Total c apital 
Share of each partner in the prof 
its of the firm 

13 Loans and advances 

Ela fie USA, LLC 
ELOFIC INrJllSTRIES LIMITED 

61.486.751 

100% 


(Unsecured. considered good, unless o therwise stated) 

Capital advances 

Securi ty deposits 

Advanc es to suppliers 
-Unsecured - considereu yood 
-Unsecure d - considered doubtful 

Less: Provision for doubtful advances 

Advances recoverable in cosh or in kind 
-Unsecured - considered good 
-Unsec ure d - considered doubtful 

Less : Provision for doubtful advances 

Non-current 
As at 

March 31 , 2021 
As at 

March 31 , 2020 

13,235, 148 4,160,22 1 

8,778,016 8.732,155 

(Amount In 'Rupees' unless otherwise stated) 

Non-current 
As at 

March 31 , 2020 

43,196 ,949 
2,317,080 
2,080.424 

43,433,605 

43,433,605 

43.433,605 

Current 
A s at As at 

March 31, 2021 March 31, 2020 

2,000,000 ___ 
2,000,000 _ _ _ _ _ _ 

2,000,000 _____..;. 

2,000,000 

2,022.700 

Current 
As at As at 

March 31 , 2021 March 31, 2020 

529,086 267,316 

9,6~8,313 6,188,335 
457.488 457.488 

10, I 05,80 I 6,645,823 
457, 488 457,'lli,!L 

9,648,313 6,188,335 

1.004,899 3,987,098 
77 6,573 _ _ ---;;-=.-='" 

1.781.472 	 3,987,098 
776,573 _ 

1 ,004,899 3,'187,098 
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-......" NOTES TO THE STANDALONE FINANCIAL STATEMENTS 

(Amount in 'Rupees' unless otherwise stated) 
Advance income tax (Net of provisions 16,695,026 
o f Rs. 26, 13, 16.754) (Marc h 31. 2020: Rs. 
11.1 1.26,980) 

Prepaid exp enses 159,225 
Gratuity fund recoverable (ne l ) 
l oans to employees 

Bala ncos w ith government authori ties 
·Unsecured - considered good 2.730,286 
-U nsecured - considered doubtful _ ----;;-'6'-;;c70 ,603 

3.400,889 
less : Provision for doubtful balances 670,603 

2,730,286 

41,597,701 

14 Other assets 
(Unsecured, considered good unless 
sta led otherwise) 

Non-current bank ba lances 100,809 
Interest accrued 
- o n f,xed deposi ts w ith banks 13,220 
- on investmenl/others 
Export incentive recoverable 
Insurance cloirn recQvero ble 

_ _ -,-11:.;::4,-", O~29.:.. 

15 Inventories 
(At lower of cost and net realisable value) 
Ra w mnteria ls 
Ra w ma terials - Goods-in-lra nsit 

Fini'heet gooet s 
Finished goods - Goods-in-transit 

Stock-in-trade [acquired for trading ) 
Stores and spares 
Packing materi a ls 

16 Trade receivables 

Trad e receivables outstanding for a period exceeding 
six months from the dale they were due for paymenl 

Secured, c onsidered good 
Unsecured, considered good 
Unsecured, considered doubllul 

less: Allowance for doubtful receivables 

O ther trade receivables 
Secured, consirlered good 
Unsecurerl, c:on, idererl good 

16,081.376 

36 1.0 18 3.463,571 
5,128,097 

500,358 

3,400,889 64,459,210 

---;c-;;o-;;-;,-;;-;;- _ ...,..,.--:-= 
3.400,889 OQ ,q.:J9,210 

3,400,889 64,459,210 

32, 735,659 D A '7")3 ,534 ~" v 

9.656 

14 2,143,200 
17,968 

33,242,248 
1.42 4,221 

9,670  -c3"'6"",827,637 

As at 
March 31. 2021 

2.4 11.1 74 

945,202 

92,925,327 

92,925,327 

92,925,327 

106,724,452 

2,855,577 
17,968 

49,193,928 
586.460 

52,653,933 

As 01 
March 31 , 2020 

258,6 15,959 
2.406.4 18 

26 1,022,377 

236,334.578 
364,698 

236,699,276 

11 1.623.443 
6,00 1.695 

122.577,327 
8,298,865 

11 7,625, 138 

3,926.447 
1.2 19,008 
1.542.450 

130,876,1 92 

5.692,696 
2, 670,024 
I ,430,Y 14 

385,335,420 377,369,102 

1.320,000 
12.345,024 
2,121.765 

15.786.789 
2,121.765 

239,919 
11.1 27,667 
2.121.765 

13.489,35 1 
2,121.760 

13,665,024 

10,973.735 
456,851.2 17 
46 7 ~8_24 , 9 52 

481 ,489,976 

11 ,367,586 

8,809,302 
294, 151,352 
302,960,654 

314,328,240 

48th Annual Report 2021 54 

www.elofi


W"N'N.elofic .com 

NOTES TO THE STANDA LONE FINANCIAL STATEMENTS 

17 Cosh and bonk balanc es 

Cash and cosh equivalents 
Balances with banks 


in c urrent accounts 

Cash an hand 


Other bonk balances 
Unpaid d ividend acc ounts 
Deposit having origina l malurity more than 3 months 
(see no te b elow) 

money w ith the b anks. 

18 	 Revenue from operations 

i. 	 Sale ot products 
a . 	 Finished goods (Re fer sub-note 'a ' below) 
b. 	 Trad ed goods (Refer sub-noIe 'b' be low) 

Ii. 	 Other operating revenues 
o. 	 Export inc entives 
b. 	 Sale o f sc rap 
c. 	 Others 

Notes 
a. Sale of products comprises: 

Manufacfured goods 

- Filter and lubes 


b. 	 Traded goods 

- Coolants 


19 	 Other tncome 
Interest inc o rne 
- From banks on deposits 
- On e lec tric ity deposits 
- Others 
Interest on income ta x refund 
Net gain On roreig n currency transac tions and tra nslation 

Other non-o perating income 
- Sundry bulooces wr ill en b oc k 
- Pron! on sa le of property. p lant and equipment 
-Income o f deferred govt grant (Re fer Sub-no te 'a' below) 
- Miscellan eous income 

(Amount In 'Rupees' unless otherwise stated) 
As at 

March 31. 2021 

27.160.398 
252.555_ 

27,412.953 

1.385.850 
315.158.492 

As at 
March 31 . 2020 

35.118.910 
172.901 

35.291 .811 

1.482.300 
58.631.907 

316.544.342 60,114.207 

343,957,295 95,406,018 
Of the above. the balances that mee t the definition of c ash a nd cash 27,412.953 35.291 .811 
equivalents as per Accounting Standard 3. 'Cash Flow Statements' is 

a ) Out o f to tal fixed deposits of Rs. 1.299.666 (March 31 . 2020: Rs. 576.501) are p ledged as security for m arg in 

Year ended Year ended 
March 31 . 2021 March 31 . 2020 

2.588.203.269 2.087.52 1.724 
25.634.839 

2.613.838.108 
2 1.690.932 

2.109.212.656 

9.709.785 
41.1i2S.34:J 

837.242 
52.172.370 

4U.n~.1 ~6 

31. 630.023 
4.283.540 

76.635.689 

2,666.010,478 2. 185.84!1.345 

2.588.203.269 2.087. 521.724 
2.588.203.269 

25 .634.839 
25.634.839 

6.566.962 

1.336.520 

7.953.788 

972.364 

98. 166 
253.040 

2.087.521 .724 

21.690.932 
21 .690.932 

4.233.173 
125.082 

3.3 17.682 
470.892 

27.916.046 

413.645 
28 1.081 
120.868 
481.793 

---;--::;.~	 37.390.262 17 1 80 .840 
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- NOTES TO THE STANDALONE FINANCIAL STATEMENTS 
(Amount in 'Rupees' unless otherwise stated) 

Note: 
a. During the financial year 201 1-12. the Company had recognized a 
grant amounting to Rs. 3.000.000 from fhe Government of Himachal 
Pradesh against insta lla tion of p lant and machinery at Nolagarh Plant. 
Out of this Rs. 98. 166 (March 3 1. 2020: Rs. 120.868) is being recognized 
as income in the Slatemeni of Profit and Loss and Rs. 424.480 (March 
3 1. 2020 : Rs. 522.646) is considered as deferred Government grant 
under 'Reserves and Surplus' in note 4 of standalone financial 
sta tements. 

20 Cost of raw materials consumed 

Inventory at Ihe beginning of Ihe year 

Add: Purchases during Ihe year 


Less: Inventory 0 1 the end o f the yea r 

Cost of malerlals consumed 


Note: 

Details of raw materials consumed 

Filter paper 

Iron sheet 

Rubber item 

Packaging 

Plastic 

Oll)ers 


21 Purchases of stock-In-trade (traded goods) 

Coolants 

Year ended 
March 31 , 2021 

236.699.276 
1.228.067.669. 
1.464,766.945 

261.022.377 
1,203, 744.568 

11 6.553.106 
320.101.239 

99.926.657 
102.357,701 
72.656.949 

492. 148.916 
1.203,744.568 

16.766.734 
16,766,734 

22 Increase/ (decrease} In Inventories 

Invenlories at the beginning of the year 
- Finished goads (Including in transit) 130.876. I92 
- Troded goods 5.692.696 

136,568.888 
Inventaries at Ihe end of the year 
- Finished (loads I 17.625.138 
- Traded goods 3.926.447 

121.551 .585 

(15.017,303) 
Note: 
The inventory comprises: 
Finished goods 
Fi lters and lubes 117.625,138 

117.625.138 
Traded goods 
Coolon ls 3,Z;z.M..~ 

3.926,447 

23 Employee benefits expense 

Solori e~, wu~es UllU UUt lU S 
Contribution to provident and other funds 
Gratuity expense (Re fer note 34) 
Staff welfare expenses 

347.796.586 
25.600,900 
3.343.402 
3,892,362 

380,633,250 

Year ende,d 
March 31. 2020 

206.653.714 
1.030.993.200 
1.237.646.914 

236 .699.276 
1.000.947.638 

95.717.676 
296.214.278 
112.090.930 
92.91 1.152 
45.974.455 

358.039. 147 
1.000.947.638 

18.860.074 
18.860L074 

139. 196.967 
2.648.675 

141 .845,642 

i 30.876.192 
5.692.696 

136.568.888 

(5,276,754) 

130,876,192 
130.876.192 

5,692,69£ 
5.692.696 

323.959.966 
23.889,918 

9.829.766 
5.339.137 

363,018,787 
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24 Finance costs 

Interest expense 

~ On term loons 

~ On cosh c redits/other facilities 

~ On security deposits from dealers 

~ On loons from re la ted parties 

~ On others 

Interest o n delayed payment o f advance taxes 

Other borrowing costs 


25 	 Depreciation and amortization expense 
Depreciation and amortization for the year on ta ngible assets as 
per Note I I A 
Amortization for the year on intangible assets as per Note II B 

26 Other expenses 

Consumptio n o f stores and spore ports 

Consumptio n of pocking materia ls 

Jobwork charges 

Power and fue l 

Rent inc luding lease rentals 

Repairs and maintenance 
~ 8uildings 

~ Plant and machinery 

~ Others 

Insurance 
Rates and taxes 

Legal and professional 

Travelling o nd conveyance 

Freight outward 

Shipping and forwarding 

Licence fee 

Postage and courier 

Printing and sta lionel)' 

Communication expenses 
Sales p romo lion 

Paymenllo auditars (Refer no te '0' below) 

Research a nd developmenl expenses (Refer nole 'b' below) 

Cosh d iscounl 

Bonk c harges 

CSR expenses (Refer note 38) 

Wa rrantyeXf,JerlSeS 

Provision tor warranty 

Provision for doubtful loons and advances 
Conventions and extlibitions 
Loss o n sale of property. plant and equipment 

Balances written off 

M isce llaneous expenses 


(Amount in 'Rupees' unless otherwise stated) 

Year ended Year ended 
March 31. 2021 March 31 . 2020 

383.259 
58.424 

1.020.8 11 
6.645.850 

152. 107 
2.073.344 

197. 154 
10.530, 949 

90. 195.040 

1.839.953 
92.034, 993 

18.889.676 
41.407.832 
93.375.427 
64.112.499 
19.266.391 

1.372.881 
28.657.006 
8.7 16.296 
5.549.707 
1.757.012 
3.630.446 
2.478.596 

53.229.737 
71.351.834 
15.822.009 

820.584 
1.675.337 
1.756.631 

31.688.321 
1.323.320 

22.275.892 
32.589.YL8 

979.827 
10.560.1 10 

182.974 

1.447. 176 

16.720 
238.040 

6.506.077 

506.698 
3.682.425 
1.590.049 

11.511.636 
59.056 

477.000 
17.826,864 

93.597.624 

1.846.633 
95,444,257 

13.609.845 
32.785.837 
80.270.258 
63.817.026 
18.600. 142 

8.595.051 
35.341.166 

9.868.672 
3.407.172 
2.663.243 
4.83 1.793 

14.171.672 
43.183.015 
33.050.944 
13.785.665 

1.555.841 
1.647.783 
1.772.713 

26.033.098 
1.468.882 

23.322.977 
25.491.135 

1.046.773 
300.000 

167.360 

2.018.390 

3.593.404 
9.910.569 

541.678.286 476.310.426 
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(Amount In 'Rupees' unless otherwise stated) 

Notes 
a. 	 Payment to auditors 

As auditors: 
For a ud it 
For lax auuil 
tn other capacity: 
For taxation matters 
Fnr othp.r ~p.rvlc:e~ 
Reimbursement at expenses 

• Pa id to erstwhile audito rs. 

b. 	 Research and development e!lpendlture: 
Revenue expenditure 
Sa laries 

Repairs and maintenance 

Communication 
Consumobles and samples 

Travelling 

Miscellaneous 


27 	Earnings per share 
Pro fit for Ihe year 
Weighted average number at eq uity shares 
Par value pcr share 
Basic earnings per sha re 
Diluted earnings per share 

28 	 Contingent liabilities and commitments (to the extent not provided for) 

a. 	Capital commitments 

Estimated am ount of c ontracts remaining to be execuled on 
capitol account and not provided for tangib le assets (net o f 
advanc e of Rs. 13.235. 140 (March 31. 2020: Rs. 4.160.22 1) 

b. 	Contingent liabilities 

i. 	 Claims against the Company not acknowledged as debt (gross) 
Excise duty 
Income tax 
Central Sales tax demund 

Future cash outflows in respect o f the above matters are de 
te rminable only on receip t of jud(lments / d ecisions pending 
at various forums / authorities. The Company has d isp uted 
the above d"mands. 

Amount paid under protest 
Excise duty 

750.000 
150.000 

85.000 
295.000 
43.320 

1,323.320 

• 
• 
• 

19,509,91 4 
2.092.473 

154,1 0 1 
24,888 

494.516 
22,275,892 

Capital expenditure 
Plant a nd machinery 3,075.000 
Office equipment 21.484 

3,096,484 

309,634,165 
2,508.370 

10 
123.44 
123.44 

As at 
March 31 , 2021 

56.169.304 

1.443,0 17 

710.000 • 
150.000 • 

70,000 • 
465,000 • 

73,882 • 
1.468.882 

19,7 11 .408 
2,447,470 

82,500 
689.157 

72,426 
320,0 16 

23,322,977 

1.626,856 

1.62~,.856 

180,394,9 17 
2,508,370 

10 
71.92 
71.92 

As at 
Marc:J1 31 , 2020 

9,161.783 

1.443,01 7 
93,632 

123,256 
1.443,017 1,659,905 

250,000 250,000 
250,000 1%.900 
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(Amount In 'Rupees' unless olherwise stated) 

II. LeHer 01 credit and,bank guaranlee 

Letter of credit (Margin money : Rs. 864.4 79 
(March 3 1. 2020: Rs. 337.239) 
Bank guarantee (Margin money: Rs. 435.1 87 
(March 31. 2020 : Rs. 239.262) 

8.644.789 

4,351.868 

12,996.657 

3,372,389 

2,392.6 18 

5.765,007 

c. 	 There were no amounts w hich w ere required to be transferred to the Investor Ed ucation and Protection 
Fund by Ihe Company. 

d. 	 The Company did not have a ny long -term contracts inc luding derivative contracts for w hich there were 
any material foreseeable losses. 

29 	Details 01 derivative Instrumenls and unhedged foreign currency exposures 

a. 	The year-end foreign currency exposures Ihat have not been hedged by a derivotive inslrument or 
otherwise are given below: 

As at As at 
Partlc ulars Currency Marc h 31, 2021 March 31,2020 

Receivables Rupees 
USD 

281.523,202 
3,830,003 

150,201.29 1 
1,992,432 

Ru pees 
EURO 

41.039.4 19 
476,654 

21.585, 170 
?.19,907 

Rupees 
GBP 

4,249,897 
42,099 

1.482.289 
15.926 

Payables Rup",,, 
USD 

20.229.167 
275.209 

9.132.8 12 
121.148 

Rupees 
EURO 

382.937 
4.448 

49.946 
60 1 

b. 	 The Company have no open derivotive positions os al March 31. 202 1 and as o t March 31 ,2020. 

As at As at 
March 31 , 2021 March 3!-.,2020 

30 Value 01 Imports calculated on elF basis 

Row materia ls 144.261.936 I I 1.529.858 
Other materials 10.838.857 16.603.764 

155,100.793 128,133,622 

CUfJilul goods 	 22.793.305 76.378.962 
22,793,305 76,378,962 

31 Expenditure in foreign currency 
Travelling 1.077.226 
Bunk c harges 151.022 150.496 
Machinery parts 10.832.752 16.595.4 12 
Exhibition expenses 17.325 

10,983,774 17,840,459 
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(Amount In 'Rupees' unless otherwise stated) 

32 Details of consumption of Imported and Indigenous items 

Year ended Year ended 
March 31 , 2021 March 31 , 2020 

Value % Value % 
Raw materials 


Imported 161.842.243 13 102,961.899 10 

Indigenous 1.041. 902,325 87 897,985,739 90 


1,203,744,568 100 1,000,947,638 100 
Olher malerlals 


Imported 10.838.857 19 16,603,764 32 

Indigenous 47.335,709 81 35.042. 147 68 


58,174,566 100 51 ,645,911 100 
Stores and spores 

Imported 
Indigenous 18,889,676 100 13.609.845 100 

18,889,676 100 13,609,845 100 

Year ended Year ended 
March 31, 2021 March 31 , 2020 

33 Earnings In foreign currency 
Export of goods calculated on F08 basis 952,906,391 683,776.862 
Tooling charges 2,667.464 
Other charges 206,548 178,297 
Interest income 1.336,520 3.3 17,682 

954.449,459 689,940,305 
34 Employee benefit plans 

(I) Defined conlrlbutlon plan 

The Company mak", contribution towards Provident Fund (PF) , Employee State Insurance (ESI) and La
bour Wel fare Fund as defined contribu tion retirement plan far the qualifying employees. The pruviden t 
fund p la n is operaled by the Regional Provident Fund Commissioner and the Company contributes u 
sredfled percentage of payroll cost to the sa id schemes to fund the benefit s. Similarly, contribution is 
made at a specified percentage in case o f Employee State Insurance. 

Year ended Year ended 
March 31. 2021 March 31, 2020 

PI uvident Fund 20,273.7 41 1 R.785,266 
Employee State Insurance 4,867,651 4,698, 166 
Labour Welfare Fund 459,508 406.486 

25,600,900 23,889,918 
(iI) Defined benefit plan 

Defined benefit p lans include Gratuity (funded) 
Gratuity is a funded defined benefit plan for qualifying employees. Employees Gra tuity Fund scheme is 
managed by Eloflc Industries Limited Employee Gratuity Fund Trust. The present value of defined benefit 
obligation and the related curren t service cast were measured using the Projected Unit Credit Method with 
actuarial valuation being carried out at each balance sheet. I he obligation for Compensuled Absence for 
workers is a defined unfunded benefit plan, w hich is recognized in the same manner as gratuity. 

Short-term employee benefits ar e recognized as an expense at the undiscounted amount in the statem ent 
of profit or loss of the year in which related service is rendered. The liability for leave encashment 
in respect of employees (ather than workers) is in the nature o f short term employee benefits which is 
provided an the basis of estima tion made by the manageme"I. 
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NOTES TO THE STANDA LONE FINA NCIAL STATEMENTS 
(Amount in 'Rupees' unl'ess otherwise stated) 

The following table sefs out the funded status of the defined benefit schemes and the amount rec ognized 
in the financial statements: 

Expense recognized during the year 
Year ended 

Particulars March 31,2021 
Current service cost 4,821,272 
Pus! service cos! 
Interest cost on benefit obligation 3,463,402 
Expected return on pion assets (3,461,407) 
Ac tuarial(gain)/loss recognized in the year JL479,8651 
Nef expensel ( benefit), 3,343,402 

Actuol contribution and benefit payments for the year 
Ac tua l benefit poyments 7,580,334 
Actual contributions 8,500,000 

Net asset 1 (liability) recognized In the Balance Sheet 
Present value of defined benefit obligation 48,244,225 
Fair value of plan assets 53,372.322 
Funded stotus [Surplus 1 (Deficit)] 5,128,097 
Unrecognized past service costs 
Net asset 1 (liability) recognized in the Balance Sheet 5,128,097 

Year ended 
March 31, 2021 

Change In defined benefit obligations (OBO) during the year 
Defined benefit obliga l ion a t the beginning of the year 49,477,167 
Interest cost 3,463,402 
Curre nt service cost 4,821,272 
Post service (;05t 
Benefits paid (7,580,334) 
Ac luarial (goi[l)/loss on obl igOlion 11,937,282) 
Defined benefit Obligation at the end of the year 48,244,225 

Change in fair value of assets during the year 
Fair value of plan assets at beginning o f the year 49,448,666 
Expected return on plan assets 3,461,407 
Contribution by employer 8,500,000 
Benefits paid (7,580,334) 
Actuaria l gain/(loss) on plan assets 1457,417) 
Fair value of plan assets at end of the year 53,372.322 

Actual return on plan assets 7.00% 
Compa,il ion of Ihe p lan assels is as fo llows: 
- Elnflf: Industrie <; I imiterl Fmrloyp.p. Grntt My Fr Inri Tn p,t 100% 

Reconciliation of fair value of assets and obligations 

Pnrtie ulars As at As at 
March 31, 2021 March 31, 2020 

Year ended 
March 31, 2020 

4.782,944 

2,684,432 
(2,495,521 ) 

4,857,911 , 
9,829,766 

1',254,876 
12,500,000 

49,477,167 
49,448,668 

(28,499) 

(28,499) 

Year ended 
March 31. 2020 

38,349,034 
2,684,432 
4,782,944 

(1,254,876) 
4.915,633 

49,477,167, 

35,650,299 
2,495,521 

12,:;00,000 
(1,254,876) 

57,722 
49,448,666 

7.00% 

100% 

As at 
March 31, 2019 

Present value o f defined benefit obligation (48,244,225) [49,477, 167) (38,349,034) 
Fair value of pion assets 53,372.322 49,448,666 35,650,299 
Net asse ts/[ liobility) recognized in the 5, 128,097 [28,501) [2,698,735) 
Balance Sheet 
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(Amounlln 'Rupees' unles. otherwise stated) 

Porticulars As at As at 

March 31 .2018 March 31. 2017 


Present value of defined benefit o bligation (3 1.785.630) (31.095.863) 

Fair value of plan assets 33.562.778 30.3 12.843 

Net assets/( liability) rec ognized in the 1.777.148 (783.020) 

Balance Sheet 

Actuarial assumptions 
Particulars As at As at 

March 31 . 2021 March 31. 2020 
Gratuity (funded) Gratuity (funded) 

Discount rate (per annum) 7.00% 7.00% 

Future increase in compensation 5.00% 5.00% 

In service mortality IALM 2012- 14 IALM 2012-14 

Retirement age 60 years 60 yeors 

Withdrawal rates: 

18 to 30 years 3% 3% 

30 10 44 years 2% 2% 

44 to 60 years 1% 1% 


On account o f short term leave fmcashment policy of the Company. a provision of Rs . 11 .953.151 
(March 31. 2020: Rs. 6.554.984) is outstonding.as at March 3 1. 202 1. 

35 Segment Information 

The Company is engagad in the monufacture and supply of automobile filters and lubes ond hm classified 
the operations as primary segment. Accordingly. there is no reporting requirements of primary segment . 
Geographic a l revenUf)5 are a llocated b ased on the location of the c ustomer. Geographical segments of 
the Company are India and Outside India. Revenues and expenses directly oltributoble to segments are 
reported under each reportable segment. Expenses which ore na t directly identifiable to each reportable 
segment have been allocated on the basis ot associated revenues u l Ihe segment. All ather expenses 
which are not attributable or o llo"ol1le to segments have been disclosed as unallocable expenses . Assets 
and liabilities that are directly attributable or allocable to segments are d isclosed under each reportable 
segment. All o ther assets and liabilities are disclosed as unallocable. Fixed assets that ore used interchange
ably amongst segments ore not allocated to primary and secondary segments. 

India 	 Outside India Total 

Revenue from external customers by 
location of customers 
Sale of products 	 1.610.993.906 1.002.844.202 2.6 13.838. I 08 

(1 .404.065.768) (705.146.888) (2.1 09.212.656) 

Other operating revenues 	 26.492.302 25.680.068 02.172.370 
(25.339.090) (51.296.599) (76.635.689) 

Other income 5.755.603 3.52 1.755 9.277.358 
119.645.5371 (9.597.8961 (29.243.4331 

Total revenue 1.643.241.8 11 I .032.046.025 2.675.287.836 
(1.449.050.395) (766.041.383) (2.215.091.778) 

Segment result 	 206.983.582 2 18.429.120 425,412.702 
( I 19.043.765) (136.190.077) (255.233.842) 

Unallocable expfmses (net) 10.530.949 
(17.826.8641 

Operating income 414,881 .753 
(237,406,978) 

Other income (net) 	 7.903.482 
(8.146.829) 
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NOTES TO THE STANDA LONE FINANCIAL STATEMENTS 
(Amount in 'Rupees' unle.. otherwise stated) 

Profit before tax 
India Outside India Total 

422,785,235 
(245,553,807) 

Share at pro fl l from Elofic USA LLC 

Profit before lax 

18,557,682 
(2,317,080) 
441 ,342,917 
(247,870,887) 

Tax exp ense 

Profit after tax for Ihe year 

131.708,7 52 
167.475.970) 
309,634,165 
(180,394,917) 

Segment assets 1,506,750,760 
(1,357,651.626) 

326,812,5 18 
(1 27,133,832) 

1,833,563,278 
(1,484,785,458) 

Una llocated assets 80, 181,777 
(59.5 14,98 1) 

Total assets 1,913,745,055 
(1 ,544,300,439) 

Segment liabilities 425,419,342 
(293.485.967) 

20,612,1 04 
(9,1 82.758) 

446.031 ,446 
(302,668,725) 

Unallocated liabilities 

Tolaillabilities 

30,089,833 
J..!QI3.527,197) 
476.121 ,279 
(411 ,195,922) 

Depreciation and amortization expense 
(see no le 'e ' below ) 

56,724,1 76 
(63,535,563) 

35,3 10,8 17 
(3 1,908,694) 

92,034,993 
(95,444,257) 

Cost 10 acquire tangible and Intangible 
fixed assets 

46,699,205 

(111,406,471 ) (-) 

46,699,205 

(111,406,471 ) 

Non-cash expenses other than 
depreciation and amortisation 

(-) H I,) 

Notes: 
o. Amounts in brackets rerresemt previous year's I'Igures. 
b . The unallocated expenses com pri se s finance c osts a nd unaHocoted income comprises interest inc ome. 
c:. Una lloc ated assets iflc\UU~ investrnen1s, advance tax and tax deduc ted a t sourc e 
d. Uno llocated liabilities include borrowings, deferred tm/cUirenl lox liabil ities and unpaid dividend. 
8. Other incom e, expenses and deprecia tion not d ireclly a llo('ohlp. to segments a re a llocated 10 Ihe 
segment based on proportiona te sa les in the segments. 

48'" Annual Report 2021 63 

http:www.elofic.com


wwvv.elofiC,com 

NOTES TO THE STANDALONE FINANCIAL STATEMENTS 

(Amount in 'Rupees' unless otherwise stated) 

36 	 Details of leasing arrangements 

As Lessee 
The Company has entered into several operating lease arrangements tor offic e premises and warehouses. 
The lease agreementsare in nature ot both c ancellable and non-cancellable operating lease with an option 
ot renewal at the end of lease term (whic h is 1 year in most of the cases) and escalalion clause applic able 
in few c ases. Lease rentals in respect of suc h leases have been recognized in statement ot Pro fit and Loss tor 
the year is as tollows: 

Rent includ ing lease rentals 

Future minimum [ease p a yments 
Not later than one year 
Later than one year and no t later than five years 

37 	 Related party transactions 

a. 	 Details of rel'ated parties 


Description of relallonshlp 


i. 	 Subsidiary 

ii. 	 Associates/ Enterprise over which key 
managerial pcr50n has significant inHuence 

iii. 	 Key Management Personnel 

iv . 	 Relatives 01 Key Management Personnel 

Year ended 
March 31 , 2021 

19.266.391 
19.266.391 

Year ended 
March 31 , 2020 

18,600.1 42 
18.600.142 

886.515 
1. 625.277 
2.511,792 

986.979 
2.5 11.792 
3,498,771 

Names of related parties 

Elofie USA, LLC 

Elafic Industries (India) 

Mettler Aula Private Limiled 
Jasmo Kamal & Company 
Elofic Privale Limited 
YESS Charitable Trust 
B. Bhagwan Singh Elo fi c Charitable Trust 

Shri M .B. Sohni-Managing Direc tor 

Shri K.D. Sohni-Whole Time Direclor 

Maj . Gen. J.S. Bedi (Retd.) -Whole Time Director 


Sml. Brita Sohni (Wife at Mr. K.D. Sohni) 

Mr. Karam Sohni (Son at Mr. KD. Sohni) 

M s. Asheen Sohni (Daughter at Mr. M.B. Sohni) 

Mr. Saheb Sohni (Son a t Mr. M.B. Sohni) 
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(Amount in 'Rupees' unlen olh~se stated) 
b. Oetcils of le loted party transactions during the yeo! and bakmces outstanding : 

S. :>ertlcu la~ Wholly owned AssociatEs/ Enler:;Jfise over which key menagerial penon has Key Managerial Pe~nnel Relanves of Key Managerial Personnel Totol 
No. subs/diaN significant influence 

Eionc USA. llC Elofic IndurlTles MeHer Auto YESS 8. 8hagwan Others M B Sohni K D Sohni J.S. 8edl Brito Sohni Soheb Sahn! Karam Sohni Asheen Sohni 
(Indio) (P) Ud Charitoble Singh Eloflc 

Trus! 	 Charitable 
Trust 

Transac1tans during the- year 

$ole of good~ S78J!57.37S 578,857,375 
1399.05 1. 7631 (.) (· 1 (.) I-I (-) H (-I H /) (.) /-1 I-I 1399051763) 

2 Rent paid 16.009.224 ~l.l45 25.956 480.000 16.546.325 
(.) f1S.S43.2331 (211451 H H (259,s.c.l (-J (-) H (4"0.COOI /-1 I-I I-I fl 6.040.332\ 

3 licence fees i S.822.00'? 15,822.1)09 
1-1 113,785,6651 I-I C-\ I- I 1·1 {-J (-I (-J I·) !-l H I-I 113785 66S1 

, Loons taken 4O,CXX!,(»)J o4O,CXX!.<XXl 
(-I {·I (-I I- I t·1 I-I H (55.00J.()):J) l-l 1-) I-I (.! ( I (55 @CQ;)1 

5 Repayment of loans 24,800,COO 106,500'(00 I 31.300,00J 
/., (-I f.) (-I (-I (. ) (.) (65.000,()):JI I-l I-l {-l __l:.!_ I-I 165.OCQ 0001 

.I>. 	 6 Interest paid 1.746.46<1 ·(899,356 6,645,850
OJ (·1 I-I I-I (-) (-I I-I 12.088,908\ 19.422. 7281 I-I H _!-~ (.J (- ) (11 51 1636) 

» 
3' 


~lteresf received 1,336.520 1.336.520 

13,3176621 {-I H 1-1 1-1 {-I {-I (.j I-I H f.) I-l l:l (3317.682) :J 

:J 
8 	 Rem....nerotion paid 9.271.669 9.271.669 3.330.170 1.095.001 1.097.675 24,066. 184C /-1 {-I (-I {-I [-j 1·1 (9.281.8521 ~9.281.8521 11,416.761) (-] (449.597) (898.03;1 I-I 12152809910 
9 	 Miscellaneous r.aceiplS 206 . .5-48 206.548Al (1 78,2961 {-I /-1 /·1 1-\ 1-\ I-I I-! I-I {-I /-1 (-I /.) __ ~6}CD 

1) 10 Expenses recovered 311.512 311.51 2 

0 (4to.266) 1784.0271 (-I I-I (. J 1-1 (-) 1·1 {-I {-J (. J {-] {-J (l 194 293) 

~ 
~ 

11 	 Donation g\ven 2C(l,COO SOC.COO . ,OOJ.OOON i-J ___-----.l.:L __ H !l SO'!X)Jl llSC.O<XJ1 H (-) H (.l H H I-I H 13DJ COOl0 
N 

12 Club fees 9,269 18.0032 27,301 
(-] {-} H (-I (·1 H 125.0¥1 (S1.038 j I-I H --.J-L___ L-~ (-j _~ 

13 Consultancy I .OZC,OOO 250.000 . ,270,OOJ 
(-1 (-i I1 .C()7.7651 (-I {· I /-1 H (. ) (.J (-I l-l {.j {63l.@J _....£.....6,3S.8Q::ll 

Balant:t"s outstanding as at year end 

lrode receivobies 219.106.491 	 2l9.106.491 
[127.106.924] f.l /-1 I-I H /-1 (·1 I-I H I-I H I-I '-1 /127.10<..9241 

2 Trade payables 36 "1.090 361.090 190.870 106.080 106.080 1.1 25.2 10 
I-I 114909 80i l /-1 ( I /-1 I-I I ::S 207 0691 (66,9Q70691 fJ63.595J H (63505) (82 921l (J 17.93 11 11 97451 8971 

Not~: 

c 	 Figures in bmcksts pertain to previaJ5 yeer. 
b 	 AU lTonsoc t<ons with the related paries a re made on terms equivalent 10 Ihose thot orevc 'l in arm's length Ironw ctions Outstanding balances at the year-end are 'Jmecured and interest free ond selfLemenl OCCl.. fS in cosh within 12 

mon th o( report ing dale, There have ~een no guarantees :)roviced or received (or 'Jny related party paya bles ;recei ....obles. No expemes has been recognized during the current yeor ir, respect o r bod or doubt!u deb ~slodvances 
and (urther no specific provision for j oubt'ul debts/advance~ has been made in respect of ours-tanding balances. 

c. 	 P. emunerat~n does not include e:O:p9nse i~ ;espec' of grotvi ~.,. ::lS lt1e some is d eter,"1ined on on oc tuoria~ basis ~or the Compeny as a whole, 

i 
en 	

0' "0-	

!ll~*~~~".~~ 
o 
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS 
(Amount In 'Rupees' unless otherwise stated) 

38 CSR expenditure 
(a) 	 Gross amount required to be spent by the Company during the year (i .e. 2% of overage net profi ts under 

Seelion 198 of Companies Act, 20 13 o f last three years) : Rs. 4,578.231 (March 31.2020: Rs. 3,894,9 12). 
0 

Purpose for which expenditure incurred 

Year ended March 31, 2021 
Construction/acquisition of any asset 
On purposes other than a bove 

Year ended March 31, 2020 
Construction/ac quisition o f any asset 
On purposes other than above 

Remarks 

(i) YESS Charitable Trus t # 
(ii) B.Bhagwan Singh Elofic 

Charitable Trust # 
(iii ) PM Cares Fund 

(i ) YESS Charitable Trus! # 
(ii ) B.Bhogw an Singh Elo fie 

Chari table Trust # 

Amount Outstanding amount 
spent to be spent 

4,578,23 1 
150,000 
800,000 

9,61 0, 11 0 

3,594, 912 
150,000 
150.000 

# Yess Charitable Trust and B.Bhogwan Singh Elofic Charitab le Trust are rela ted parties os per Accounting 
Standard (AS) 18. 

39 	 The Company has incurred the following costs on research and development acHviftes at its center at Faridabad: 

Financial year Capital Revenue 
expenses expenses 

2009·10 385,81 1 3,975,04 1 
20 tO·ll 4.769,07868 1.600 
2011 ·1 2 7,306.021 5,501.830 

-==--  .. 3,0 17,100 2012· 13 8,25 1,176 i 
20 13· 14 7, 979. 550 10,233,540 
20 14· t5 3.495,013 13.261.152 
20 15·16 13,322,889 1.737.466 
2016· 17 6.265.479 11.203.703 

3,522,500 15,035.475 20 17 18 
2018· 19 1.695, 154 22,004,020 

23,322,9772019·20 1.626.856 
3,096.4842020·2 1 22.275.892 

40 	 Events occurring after balance sheet date 
(a) 	Dividend paid and proposed 

f'articuiars Year ended Year ended 
March 31 , 2021 Marcb...,3,) , 2020 

(i) Declared and paid during the year 

Fina l dividend lor thp. yp.m 2019·20: Rs 2.00 pershare 5,016.740 7,525, 110 

(2018 19: Rs 3.00 per share) 


(II) Proposed for approval at the Annual General Meeting (not 

recognized as a liability) 

Final dividend for the year 2020·2 1: Rs 2.00 per share 5,0 16,740 5,016,740 

(20 19·20: Rs 2.00 per shale) 


41 	 The standalone financ ial statementsof the Company for the year ended March 31, 2020 has been a ud ited 
by another fi rm of Chartered Accountants . 

42 	 The outbreak of Coronavirus (COVID· 19) pandemic has causod signi ficant disturbance and slowdown of 
economic activity. COVID· 19 has adversely impacted the business operations of the Company. by way of 
interruption o f construc lian activi ties, supply chain d istribution, unavailability of labour, etc. The Company has 
assessed the impact of COVI D- 19 on its business by evaluo tion various scenarios on certain assumptions and 
current indicator of future cond itions and on the basis o f internol and external sources of info rmation. Based 
on th is, the Company has assessed rec averabili!y a nd carrying value of its assets comprising investments, 
inventory, receivables, ploperty, plant and equipment. inta ngible msets, advances, de ferred tax assets and 
other assets and believe:> Illul il w ill recover the c arrying value of all it:; a:;::;o t5. The management will continue 
to closely monitor any moteri ol changes a rising aut of future economic conditions and impact on its business. 
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(Amount In 'Rupees' unless otherwise stated) 

The previous yea r figures have been regrouped ond recla ssified wherever considered necessary. 

AS per our report o f even d ate attac hed 

For S.N. Dhawan & CO llP For and on behalf of the Boord of Directors of 
Chartered Accountant:; Elone Industries UmHcd 
Firm Regislra tion No.: OOJ050N/N500045 

Bhaskar Sen K. D. Sahnl M. B. Sahnl 
Portner Joint Managing Director Managing Director 
Membership No.: 096985 DIN 00901216 DIN 00906251 

Maj. Gen. J.S. Bedl (Reid.) Adlsh Surl 
Director General Meneger . 
DIN 08583060 Finance and Accounts 

Ploce: Gurugrarn Place: Faridabad 
Dole: July 15. 2021 Dale: July 15. 2021 
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, • INDEPENDENT AUDITOR'S REPORT 


To the Members of Elofie Industries limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated finanCial statements of Elofie Industries Limifed 
("the Holding Company") and its subsid iary (Holding Company and its subsidiary together re ferred 
to as "the Group"), which comprise the consolidated Balance Sheet as at March 31, 2021, and the 
consolidated Statement of Profit and Loss and the consolidaled Cosh Flow Statement for the year 
then ended, and notes to the consolidated financial statements, including a summary of significant 
accounting policies. 

In our opinion and to the b est of our information and according to the explanations given to us, 
the aforesaid consolidated financial statements give the information required by the Companies 
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity with the 
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Accounting 
Standord s) Rules, 2006, as amended, and ather accounting principles generally accepted in India, of 
their consolidated state of affairs of the Group, as at March 31, 2021, of the consolidated profit and its 
consolidated cash fiows for the year ended on that date. 

8asis for Opinion 

We conduc ted our audit in accordance w ith the Standards on Auditing (SAs) specified under Section 
143( 10) of the Act. Our responsibilities under those Standards ore further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Sta lements section of our report. We are 
independent of the Group in accord c:mc:p. w ith the Code of Ethics issued by the Institute of Chartered 
Accountants of India (" the ICAI") together w ith the ethical requirements that are relevant to our audi t of 
the consolidated finanCial sta tements under the provisions of the Act a nd the Rules made thereunder, 
and we have fulfilled our other e thical responsibili ties in accordance w ith these requirements and 
the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropria te to provide a basis for our opinion. 

Other Information Consolidated Financial Statements and Auditor's Report Thereon 

The Holding Company' s Board of Directors is responsible for the ather information. The other information 
comprises of the Director' s Report but does not include the consolidated financial statements and 
our audi lor's report thereon, which we obtained on the date of this auditor's report. Our opinion on the 
consolidated financial statements does not cover the o ther information and we will not express any 
form of assurance conclusion thereon . 

In connection with our a udit of the consolidated financ ia l sta temen ls, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 
w ith the consolida ted financial statements, or our knowledge obtained during the course of our oudit 
or otherwise appears to be materially misstated. 

If, based on the work, if we have performed, we conclude that there is a materia l misstatement ot this 
other information, we ore required to rcport that fac t. We have nothing to report in this regard. 

Management's Responsibility for the Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for the preparation and presentotion of these 
consolidoted financial sta tements in term of the requirements of the Act. that give a true and fair 
view at the consolidated financial position, consolidaled financia l performance and conSOlidated 
cash fiows of the Group in occordance w ith the occounting principles generolly occepted in Indio, 
including the Accounting Sta ndords specified under Section 133 of the Act. The respective Board 
of Direc tors of the componies included in the Group ore responsible for mo intenonce of adequote 
accounting records in accorrlonc:e with the provisions of the Act for safeguarding the osse ts of the 
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Group ond for preventing and detecting frauds ond other irregularities; the selec tion ond application 
of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation ond maintenance of adequate internal finonciol controls, 
mai were operating effectively for ensuring accuracy and completeness of the accounting records, 
rel evant to the preparation and presentation of the financial sta tements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the consolidated financial statements by the Directors of the Holding 
Company, as aforesaid . 

In preparing the consolidated financial statements, the respective Board of Direc tors o f the companies 
included in the Group are responsible for assessing the ability o f the Group to continue as a going 
concern, disclosing, as applicable, ma tters rela ted to going concern and using the going concern 
basis of accounting unless management either intends to liquidate the Group or to cease operations, 
or has no realistic alternative. but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as awhole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report thatincludes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements con arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the bmis at these consolidatedfinancial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment onrl mointain 
professional skepticism throughout the audit. We also: 

• 	 Identify and assess the risks of material misstatement of the consolidoted financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidenc e that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• 	 Obtain an understandi"y of interna l control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls sysl'ern 
wi th reference to consolidated financial statements in place ond Ihe operotino effer.tiveness of 
such controls. 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by Management. 

• 	 Cone;iude UII Ihe u pproprioteness of Managcment's use of the going concern basis ot accounting 
orlrl , ho.\erl on Ihe (Judit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast signiflcant doubt on the ability o f the Group to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the consolidated financial statements or, if such 
disclosures ore inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, fu ture events or cond itions may cause 
the Group to cease to continue as a going c oncern. 

• 	 Evaluate the overall presentation, structure and content of the consolidaterl financial stotements, 
inc luding the disclosures, and whether the c onsolirloted financial sta tements represent the 
underlying transactions and events in a manner that achieves fair presentotion. 
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• 	 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group to express an opinion on the consolidated finan cia l sta tements. 
We are responsible for the direction, supervision and performance of the audit o f the financial 
statements of such entities or business activities included in the consolidated financia l statements 
of which we are the independent auditors. For the other entities or business activities inc luded in 
the consolidated financia l statements, which have been audited by the other auditors, such o ther 
auditors remain responsible for thedirection, supervision and performance o f the audits carried out 
by them. We remain solely responsible forour audit opinion. 

We communicate with those c harged with governance of the Holding Company and such other 
entities included in the consolidated financial statements of whic h we are the independent a uditors 
regarding, among o ther matters, the planned scope and timing of the audit and significant audit 
findings, including any significantdeficiencies in internal control that we identify during our audit. 

We also prov ide those charged with governance with a statement that we have complied with relevanf 
ethica l requirements regarding independence, and to communicate with them all relationships and 
other matters thatmay reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other mailers 

a) 	We did not audit the financial statements of the subsidiary, w hose financial statements renec t to tal 
assets of Rs. 302,575.492 as at March 31, 2021, total revenues of Rs. 528,719,284 a nd net cash inflows 
a mounting to Rs. 11, 122,5 13 for the year ended on that date, as considered in the consolida ted 
finan cial statements. These financial sta tements have been audited by other auditors whose 
report has been furnished to us by the management and our opinion on the consolida ted financial 
statements, in so far asit relates to the amounts and disciosures inc luded in respect of this subsid iary, 
and our report in terms of sub-section (3) of Section 143 of the Act, in so for as it relates to the 
aforesaid subsidiary, is based solelyon the report of the o ther auditor. 

b) 	The c onsolida ted financial statements for the year ended March 31, 2020 were audited by another 
auditor who expressed an unmodified opinion on those consolidated financial sta tements on 
Novernber 28, 2020. 

Our opinion on the consolidated financial statements above, and our report on Other Legal and 
RegulatoryRequirements below, is no t modified in respect of the above matters with respect to our 
re liance on the workdone and the rep ort of the other auditor, 

Report on Other Legal and Regulatory Requirements 

As required by Section 143(3) o f the Act, we report, to the extent applicable, that: 

(a) We have sough t and obtained all the informa tion and explanations which to the best 
of our knowledge and belief were necessary for the purposes o f our audit o f the aforesaid 
consolidated fino nciolsto tements. 

(b) In our opinion, proper books of account as required by law relating to preparation o f 
the a foresaid consolidated financial statements have been kept so for as it appears from our 
examination of those books and the reports of the o ther auditor. 

(c) The consolidated Ba lance Sheet, the consolidated Sta tement of Profit and Loss, and Ihe 
consolidated Cash Flow Sta tement dealt with by this Report are in agreement with the relevant 
books of account mainta ined for the purpose of preparation of the consolidated financial 
statements. 

(d) In our opinion, the aforesaid consolidated financial statements comply with the 
Accoun ting Standards specified under Section 133 a t the Act, read with Rule / of the Companies 
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(Accounts) Rules, 2014. 

(e} On the basis of the written representations received from the directors of the Holding 
Company as on March 31,202 1 taken on record by the Board o f Directors of the Holding Company 
none o f the directors o f the Hold ing Compa ny, is disqualified as on March 31, 2021 from being 
appointed as a director in terms o f Sec tion 164 (2) of the Ac t. 

(f) With respect to the adequacy o f internal financial controls w ith reference to financial 
statements of the Hold ing Company, refer to our separote report in "Annexure A". In respect of 
the subsidiary, which is incorporated outside Indio, the provisions o f Section 143 (3) (i) on adequacy 
and operating effectivenessof the interna l fina nc ial controls, of the Companies Act, 2013 are not 
applicable. 

(g) With respect to the o ther matters to be included in the Auditor's Report in accordance 
with the requirements of Section 197(16) of the Act, as amended, in our opinion and to the best 
of our information and according to the explanations given to us, the remunera tion poid by the 
Holding Company to its directors during the year is in accordance with the provisions of Section 
197 of the Act. In respect of the subsidiary, which is incorporated outside Indio, the provisions of 
Section 197 of the Act are not applicable. 

(h) With respec t to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditor 'S) Rules, 2014, in our opinion and to the best of 
our information andaccording to the explanations given to us and based on the consideration 
of the report o f the other auditor on separote financial stotements of the subsidiary, as noted in 
the 'Other motter' paragraph above: 

i. 	 The conso lido ted finoncial statements disclose the impact of pending litigotions on the 
consolidated financial position of the Group - Refer Note 28 to the consolidated fin oncial 
statements. 

Ii. 	 The Group d id not hove any material foreseeable losses on long-term contracts inc lud ing 
deriva tivecontracts. 

III. 	 There were no amounts which were required to be transferred to the Investor Education 
andProtection Fund by the Holding Company. 

For S,N, Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Bhaskar Sen 
Partner 
Membership No.: 096985 
UDIN: 21096985AAAACQ4456 

Place: Gurugram 
Date: July 15,2021 
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• Annexure A to the Independent Auditor's Report 

(Referred to in paragraph (f) under 'Report on O ther Legal and Reg ula tory Requirements' sectio n 
of the Independent Aud itor' s Report o f even date to the members o f Elofic Industries limited on the 
consolidated financial statements as of and for the year ended Marc h 31, 2021) 

Independent Auditor' s report on the Internal Financial Con tro ls with reference to consolidated financial 
statements under Clouse (i) o f sub-section 3 o f Sec tion 143 of the Companies Act, 201 3 (" I'heAct") 

In coniunction wi th our audit of the consolidated financial statements of the Company as a t and for 
the year ended March 31, 202 1, we have audited the internal financial controls with reference to 
fin anc ial statements of Elofic Industries Limited (hereinafter referred to as the " Holding Company"). 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors of the Hold ing Company are responsible for estab lishing a nd 
maintaining internal financial controls based on the internal control over financial reporting c riteria 
established by the Company considering the essential componenfs of internal control sta ted in the 
Guidance Nate on Audi t af Internal Financial Controls over Financial Reporting issued by the Institute 
af Chartered Accoun tants of India. These responsibilities inc lude the design, implementation and 
maintenance o f adequate internal financial controls that were operating effec tively for ensuring 
the o rderly and efficient conduct of the company's business, including adherence to the respec tive 
company's po licies, the safeguarding of the company's assets, the prevention and detection o f frau ds 
and errors, the accuracy and completeness of the accoun ting records, and the timely preparation of 
relia ble financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the internal financial controls wi th reference to consolidate d 
financial statements of the Holding Company, as aforesaid, based on our audit. We conducted our 
audit in accord ance w ith the Guidance Note on Audit o f Int ernal Financial Control, OVFl[ Financial 
Reporting (the "Guidance Note") issued by thp. lnstitute of Chartered Accoun tan ts of Indio ("the ICAI" ) 
and the Standards onAuditing, issued by ICAI and deemed to be prescribed under Sectian 143( I 0) of 
Ihe Act, ta the extent applicable to on audit of interna l financial controls, both Issued by the ICAI. Those 
Standards and the Guidance Note require that we comply wi th e th ical requirements and plan ond 
perfo rm the audit to obtain reasonable assurance about whether adequate internal financial con trols 
with reference to consolidated financial statements were establ ished and maintained and if such 
contrals opera ted effec tively in all material respec ts. 

Our audit involvesperforming pracedures to abtain audit evidence about the adequacy of the internal 
financial controls system with re ference to c onsolida ted financial statements and their opera ting 
effectiveness. Our audit o f internal fin ancia l controls w ith reference to consolidated financial 
sta tements included obtaining an understanding of internal financia l con trols with re ference to 
consolidated tinancia l statements, as",ssing the ri,k that a material weaklltm exisls, alld testing and 
evaluating the design and operal i"lJ effecl iveness of internal control based on the assessed risk. Tho 
procedures selected depend on the auditor 's judgement. including the assessment of the risks ur 
material misstatement of the consolidated financial statements, whether due to fraud or error. 

We believe tha t the audit evidence we hove obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the internal financial controls system w in, rp-rp-rp-nce 10 consolida ted financiol 
statements. 

Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial controls with reference to financial statements is a process designed 
to provide reasonable assurance regarding the reliabili ty o f financial reporting and the preparation 
of financial statements for external purposes in accordance w itll generally accepted accounting 
prinCiples. A company's internal financial controls with reference to fina ncia l statements inc ludes 
those policies and procedures that (1) pertainto the maintenance of recorris thot, in reasonable de tail. 
accuralely ond fairly reflect the transactions and dispositions of the asse ts of the company; (2) provide 
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reasonable assurance that transactians are recorded as necessary to permit preparation af financial 
statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures af the company are being made o nly in accordance with authorisations af management 
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely 
detectian o f unauthorised acquisition, use, or disposition af the company's assets tha t could have a 
moterial effect on the financ ial statements. 

Inherent limitations of Internal Financial Controls with reference to Financial Statements 

Because of the inherent limitations of internal financial contrals with reference to Financial Statements, 
including the possibility o f collusian orimproper managementoverride o f controls, material misstatements 
due to error or fraud may occur and not be detected. Alsa, projections of any evalua tion of the 
internal financial con trols with reference to financial statements to future periods are subjec t to the 
risk that the internal financ ialcontrols with reference to financia l statements may become inadequate 
because o f changes in conditions, arthat the degree of compliance w ith the policies or procedures 
may deteriarate. 

Opinion 

In our opinion, the Halding Company which is incorporated in India, , have, in all material respects, 
adequateinternol financial controls system with reference to financia l statements and such internal 
financial contrals with reference ta fin ancial staternents were apero ting effectively as a t March 31, 
2021, based on the intemal control over financial reporting c riteria established by the Company 
considering the essential components of intemal control sta ted in the Guidance No te o n Audit of 
Intemal Financia l Contro ls over Financial Reporting issued by the Institute of Chartered Accountants 
of India. 

For S.N. Dhawan & CO LLP 
Chartered Accountant~ 


Firm Registratian No. : 00OO50N/N500045 


Bhaskar Sen 
Partner 
Membership Na. : 096985 
UDIN: 21 096985AAAACQ4456 

Place: Gurugrom 
Date: July 15, 202 1 
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CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021 
(Amount In 'Rupees' unless otherwise stated) 

Particulars Note As at As at 
No. March 31 . 2021 March 31.2020 

Equity and lIabllitie. 
Shareholders' funds 
0) Shore capitol 3 25.083.700 25.083.700 
b) Reserves and surplus 4 1.297,7 15,459 1.055,187,622 

1,322,799,159 1,080,271 ,322 
Non-current liabilities 
(0) Long term borrowings 5 959.615 2,732.657 
(b) Deferred tax liabilities (N et) 6 2,001.391 4.568.769 
(c) Long term provisions 7 101 ,280 2282,662 

3,062,286 10,084,088 
Current liabilities 
(0) Short term borrowings 8 96.408. 11 3 
(b ) Trade Payob les 9 

(i) Outstanding dues o f mic ro enterprises and small 25.096.550 41 .056.300 
enterprises 
(ii)Outstonding dues of c reditors other than micro 342.971.300 192.515.301 
enterprises and small enterprises 

(c) Other current liabilities 10 79.620.602 65,3 16,337 
(d) Short term provisions 7 35,767,742 7,993,881 

483,456,194 403,289,932 

1,809,317,639 1,493,645,342 
II Assets 

Non·current assets 
(0) Property, plant and equipment 

(i)Tongible assets 11 473.067.942 514,858,996 
(ii)lntangible assets 11 2.540,378 3,347,165 
(iii)Capital work-in-progress 11 594,392 3.433,599 

(b) Long-term loons and advances 13 41.597,701 32,735,659 
(c ) Other nan-current assets 14 114.029 9,670 

517,914,442 554,385,089 

Current assets 
(0) Current investments 
(b) Inventories 

12 
15 

2,000,000 
508,683. 152 454,224,299 

(c) Trade receivables 
(d) Cosh and bonk hnlcJnces 

16 
17 

301.61 1.863 
357,393,262 

227.766,482 
97,719,471 

(e ) Short-term loons and advances 
(f) Other current assets 

13 
14 

84,887,283 
36,827,637 

1,2910403,197 

106,896,067 
52,653,934 

939 ,260,253 

1,809.317,639 1,493,645,342 

The accompanying notes are an integrol port of the standalone financial stntp.mp.nts. 

As per our report of even date allached 

for S.N. Dhawan & CO llP For and on behalf of the Board of Directors of 
Chartered Accountants Elonc Industries lImlied 
Firm Registration No.: 00OO50N/N500045 

Bhaskar Sen K. D. Sohni M. B. Sahnt 
Partner Joint Managing Director Managing Director 
Membership No.: 096985 DIN 009012 t 6 DIN 0090625 t 

Maj. Gen. l .S. Bedl (Reid.) Adtsh Surt 
Director General Manager 
DIN 08583060 Finance and Accounts 

Place: GUfugram Place: Faridabad 
Date: July 15, 2021 Date: July 15, 2021 
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021 

(Amount in 'Rupees' unless otherwise stated) 
Partic ulars Note 

No. 
Year ended 

March 31 , 20~1 
Year ended 

March 3.1, 2020 

II 
III 

Revenue from Orp.rotions 
Other income 
Total revenue (I + II) 

16 
19 

2.615,665,839 
9,004,503 

2,624,670,342 

2,267,991.865 
16,2 18,277 

2,264,210,142 

IV Expe no; p!,\ 
(a) Cost of materials c onsumed 
(b) Purchases of stod -in- trade 
Ie) Changes in inventories of fi nished goods, work

in-progress and stock-in -tra de 
Id) Employee benefits expense 
(e) Finance costs 
(f) DepreCia tion and amortization expense 
Ig) Other expenses 

Tolal expenses 

20 
21 
22 

23 
24 
11 
26 

- - -

1.203,744,568 
36,430,842 

(3 1,4 75,232) 

380, 633,250 
10,530.949 
92,034,993 

55 1.8 12,064 
2,243,711,.434 

1.000,947,638 
35,788,590 
43,682,255 

363,018,787 
17,826,864 
95,444,257 

486.422,026 
2,043,130,417 

V Profll before lax (III • IV) 360,956,906 241 ,079,725 

Vt Ta x expense: 
(a) CurTent'tax 
(b) Deferred tax 
(c) Tax odjustment of earlier years 

Net tox expense 

t34,276,130 
(2,567,378) 

131 ,706,752 

68,437.850 
364.659 

(1,326,5391 
67,475,970 

VII Profit offer tax lor the year (V-VI) 249,250,156 173,6Q3,755 

VIII Earnings per equity share (face value of Rs. 10 per 
Share) 
(a ) Basic 
(b) Diluted 

27 
27 

99.37 
99.37 

69.2 1 
69.21 

TI18 cl (.c.oml'nnying notes are an integra! port of the standalone nnancial sta tements. 

As nRr our report of even do te a ttached 

For S.N. Dhawan & CO llP For and on behalf of the Soard of Directors of 
Chartered Accountants Elofic Industries Limited 
Firm Registra tion No.: 000050N/ N5CXXl45 

Bhaskar Sen K. D. Sohni M . B. Sohni 
Portner Jo inl Managing Director Managing Direc tor 
MernlJelsl)ip Nu.: 096985 DIN 00901216 DIN 00906251 

Maj. Gen. J.S. Bedl (Retd.) Adish Surl 
Director General Mandger 
DIN 08583060 Finance and Accounts 

Place: Gurugram Place: Foridabad 
Dato: July 15. 2021 i)ntp.: .llIly 15. 207I 

48'" Annual Report 2021 75 

www.eloflc.c


www.eloflc.com 

CONSOLIDATED CASH FLOW STATEMENT FORTHE YEAR ENDED MARCH 31, 2021 

(Amount in 'Rupees' unless otherwise stated) 

Particulars Note Year ended Year ended 
No. March 31, 2021 March 31, 2020 

Cash flow from operating activities 380,958,908 241,079,725 
Net profit before tax 
Adjustment for 
Depreciation and amortization expense 92,034,993 95,444,257 
Finance costs 10,530,949 17,826,864 
Interest income (6,566,962) (4,358,255) 
(Profit)/ loss on sale of property, plant and equipment 16.720 (281,081 ) 
Income of deferred govt grant (98,166) (120,868) 
Sundry balances written back (972,364) (413,645) 
Net (gain) / Loss on foreign currency transactions and translation (5.761,954) (9.428,984) 
Balances written off 3,302,224 (3,880,354) 
Provision for doubtful loans and advances 1,447, 176 

474,891,524 335,867,659 
Operating profit before working capital changes 
Changes In working capital: 
Adjus tments for (increase) / decrease in operating assets: 
Inventories (54,458,853) 11,500,628 
Trade receivables (71,585,863) 84,735,830 
Lang-term loans and advances 155,932 (716,288) 
Short-term loans and advances 21,232,211 7,389.755 
Other current assets 15,826,297 (14,592,586) 
Adjustments for increase / (decrease) in operating liabilities: 
Long term provisions (2,681,382) 656,421 
Trade payables 134,061 ,41 I (46,2SS.472) 
Other current liabilities 12,002,835 (5,215,993) 
Short term provisions 4,421,191 (2,473,331) 
Cash generated from operations 533,865,303 370,896,623 
Income taxes pClid (Net) (111,537,110) (78.739,140) 
Nel cash provided/(used) in operating activities (A) 422,328,193 292,157,483 

Cash flow from investing activities 
Purchase of property, planl and equipment/ intangible assets (52.527,65 1) (105,063.184) 
including capital work-in-progress 
Proceeds from sale of property, plant and equipment 84,540 686,535 
Decrease in non trade lang term investments 9,000 
Purchase of current investments (2,000,000) 
Bank balances not considered as cash and cash equivalents (net) (256,521,288) (3,676,666) 
Interest received 6,553.756 4,358,255 
Net cash provlded/(used) In Investing activities (8) (304,410,643) (103,686,060) 

Cash flow from financing activities 
Repayment of long-term borrowings (1,773,042) (88,720) 

Net increase / (decrease) in working capita l borrowings (net) (96,408,1 13) (133, I I 0,043) 

Interest paid (11,476,000) (19.750,366) 

Divide ncl lX lid (5,016.740) (7,525, II 0) 

Dividend tux paid 11.546,810) 
Net cash provided/(used) in financing activities (C) (114,673,895) (162,021,049) 

Net Increase(decrease) In cash and cash equivalents 17 3,243,655 26,450,374 
Cash and cosh equivalents at the beginning of the year 37,605,265 11,154,89 I 

Cash a nd cosh equivalents a t lhe end o f 1~1e year 40,848,920 37,605,265 

Cash and cash equivalents at the end of the year comprises 
Cash an hand 252,555 172,901 

Balance with banks in current accounts 40,596,365 37,432,364 
40,848, 920 37,605,265 
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CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021 
(Amount in 'Rupees' unless otherwise stated) 

The accompanying notes are an integral port of the standalone financ ial statements. 

As per our report of even date a ttached 

FOI S.N, Dhawan & CO LlP For and on behalf of the Board of Directors of 
Chartered Accountants Elolle Industries limited 
Firm Registrolion No.: 0OOO50N/N500045 

Bhaskar Sen K. D. Sohni M. B. Sohni 
Partner Jo int Managing Director Managing Director 
Membership No.: 096985 DIN 00901216 DIN 00906251 

Maj. Gen. J.S. Bedl (ReId.) Adish Surl 
Director General Managel' 
DIN 08583060 Financ e and Accounts 

Place: Gurugram Place: Faridabad 
Dote: July 15.2021 Dole: July 15. 2021 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

Corporate Information 

Elofic Industries Limited ("the Holding Company" o r " the Compa ny") was incorporated on June 2, 1973 under 
the provisions of the Companies Act , 1956. The Com pany has six manufac turing units located in Faridaba d, 
Naida, Hu,ul and Nalagarh. The Holding Company. along with it'. subsidiary (collectively referred to as "the 
Group ") is engaged in m anufacturing and supplying o f a utomobile filters and lubes. The Holding Company 
has its Regis tered Office at 14/ 4, Ma thura Road. Foridabad- 121 003. 

2 Significant accounting policies 

2.1 Basis of accounting and preparation of consolidated financial statements 

The consolidated financia l sta tements of the Group have been prepared in acc ordance w ith the Generally 
Accepted Accounting Princ iples in India (Ind ian GAAP) to c omply with the Accounting Standardsspecified 
under Section 133 of the Companies Act. 20 13, read with Ru le 7 o f the Com panies (Accounts) Rules, 20 14 
and the releva nt prOvisions of the Companies Act. 2013 ("the 20 13 Act"), as applicable. The consolidated 
financia l statements have been prepared on accrual ba sis under the historical cost convention. The 
accounting polic ies adop ted in Ihe preparation of the consolidated financial statements are consist ent 
with those followed in the previous year excep t for c honge in the accounting poticy for compensated 
absences as more fu lly described in Note 7. 

2.2 Basis of consolidotion 

a. 	 The financial sta tements of the Holding Company and its share in the subsid iary have been 
combined on a line by line basis by a d d ing together the book value of likes items of assets, liabi lities, 
income ond expenses, a fter e limino ting intra-Group balances and intra-Group transac tions 
resulting in unrealized profits or losses in acc ordance w ith Accounting Standard 21. 'Consolidated 
Financ ial Statements'. 

b. 	 The financial statemenl:s o f the foreign subsidiary being non··integral foreign opera tions, have 
been transla ted using the principles and procedures as laid down in Accuunting Standard 11, 'The 
Effects of Changes in Foreign Exchange Rates'. 

c . 	 To the extent pos>ible. the consolidated financial statements have bp.en prepared using uniform 
accounting policies for like transactions and other events in similar circumstances ond ore prepared 
to the extent possible. in the same policies ot the subsidiary hove been disclosed in the notes to 
Ihe accounts. 

d. 	 The d ifference, if any o f the cast to the Ho lding Company of its investment in subsidiary over its share 
in the c apital of the subsidiary as at the dote of acquisition of stake is recog nized in consolidated 
financial statements as goodwill or copital reserve as the case may be. 

e . 	 The consolidated financial statements ure presente d , to the extent p ossible. in the same formats 
adopted by the Holding Company for its individual financ ial sta tements. 

Details of entities considered In consolidated financial statements 

Name of enterprises Country of incorporation 

Elo ftc USA LLC United States of Ameri r.C1 

%- 01 voting power held as 
.at March 31, 2021 
100% 

2.3 Use of estimate. 

The prerarolion of the consolida ted financial ,Ia lements in conformity w ith Indian GAAP requires the 
Group's management to make estimates and assumptions considered in the repel leu amounts of assets 
anu liabilities (including contingent liabilities) and the reported income and expenses during the year. The 
Managemenl believes that the estimates used in prepara tion of tI"le consolidated financial statements ore 
prudent ond reasonable. Future results could differ uue to these estimates and the differences between the 
actual resul ts and the estima tes are recognized in the periods in which the results a re known I materialise. 

2.4 Inventories 

Inventories are valued at the lower of cost or net realisable va lue after providing for obsolescence and ~ 
other losses, where considered necessary. Cost of inventories comprises of cost of purchase, cost of 
conversion and other costs incurred in bringing the inventories to the ir present location and condition. The 
cost of purchase c onsists of the purc hase price including duties and taxes (other than those subsequently 
recoverable by the enterprise), freight inwarrl , ond other expendi ture directly a ttributable for its acquisition. 
WOI k-in-progress and fin i~hed goods include oppropriate proportion of overheads. 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

The methods of determining cost o f various categories of inventories are as under: 

Sr. Particulars Method 01 valuation 

No. 

a. 	 ~aw materials, pocking materials First In first out method 


and stores and spores 


b, Stock·in-trade 	 Row material cost on first In first out method plus 
appropnate shore of labour and manufac turing 
overheads. 

c, 	 Finished goods and work In progress Raw material cost on first In first out method plus 
conversion and other costs incurred in bringing the 
inventories to their present location and condition, 

Net realisable value is the estimated selling price in the ordinary course of business, less 
the estimated costs of completion and the estimated costs necessary to make the sale, 

Raw materials and other supplies held for use in the production of finished products ore not written down 
below cost except in cases where material prices have d"clined Clnd it is estimated that the cost of the 
finiShed products will exceed their net realisable value, 

2,5 Cash and cash equivalents 

Cash comprises cash on hand and demand deposits with bonks, Cash equivalents ore short ..term balances 
(with on original maturity of three months or less from the dote of acquisition), highly liquid investments 
that ore readily convertible into known amounts o f cash and whiCh ore subject to insignificant risk o f 
changes in va lue. 

2.6 Cash flow statement 

The cosh flows ore reporl(~d using tile indirect method, whereby profi t before tax is adjusted for the effects 
of transactions o f a non-cash nature, any deferrals or ac c rua ls of past or fulure operating cosh receipts 
or payments and item of income or expenses associated with investing or financing cosh flows, The 
cosh flows from operating, investing and financ ing ac tivities of fhe Group ore segregated as specified in 
Accounting Standard 3, 'Cosh Flow Statement' , . 

2,7 Depreciation and amortization 

Depreciable arnount for assets is the cast of on asset, or o ther amount substituted for c ost, less its estimated 
residual volue. 

De preciation on tangible assets is providecJ using written down value method as per useful life speci fied 
in Port "c" of Schedule II to the Companies Act, 2013 and after retaining residual value of 5% o f the 
original cost of the assets as specified in the said schedule except in respect of the following categories of 
assets, in whose case the life of tile assets has been assessed as under based on tec hnical advice, taking 
into account the natrrr" of the assel. the estimated usuye 01 lI,e osset, the operating conditions of the 
asse l, post history at replacement, anticipated tec hnological changes, manufacturers warranties Clnd 
maintenance support, e tc. 
Lea sehold improvements are amortized over the lease term or the useful lite o f the assets, 
Computer software are amortized over Cl l'p.riocJ of 5 years 
Asse ts costing individually Rs, 5,000 ar less are tully depreciated in the year of purchase , 

Depreciation for assels purchased / sold during a period is proportionately charged to statemen! of 
profi t and loss, Intangible assets are amortized over their respective individual estimated useful lives on a 
straight-line basis, commenc ing from the date the assets are available to the Group for their use, 

2.8 Revenue recognition 

Revenue is recognized 10 tile extent that it is probable that economic bene fits will flow to the Group and 
the revenue can be reliably measured. Following are the speci fiC revenue recognition criteria: 
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a. 	 Sale of goods 

Revenue relating to sale of goods is recognized on dispatch of goods which coincides with the 
transfer of significant risks and rewards related to goods and are accounted for net of returns. Net 
sales, as disclosed, are exc lusive of sales tax and GST. 

b. 	 Income from services 
Revenue relating to sale of services is recognized on accrual basis in accordance with the service 
agreements when services are rendered and related costs are incurred. 

2,9 Other Income 

a. 	 Interest income is recognized on time proportionate basis determined by the amount outstanding 
and the rate applicable and where no significant uncertainty as to measurability or collectability 
exists. 

b. 	 Export Incentives are also recognized on accrual basis. 

2.10 Property, plant and equipment (Tangll:ile assets and capital work-In-progress) 

Tangible assets ore carried at cost less accumulated depreciation and impairment losses, if any. The 
cost of fangible assets includes non-refundable taxes, duties, freight, insurance, labour cost, a llocable 
borrowing costs and other directly attributable cost to the construction / acquisition of the assets. 
Subsequent expenditure relating to fangible assets is capifalised only if such expenditure results in an 
increase in the future benefits from such asset beyond its previously assessed standard of performance. 

Gain or loss arising on account of sale of tangible assets are measured as the difference between the net 
proceeds and the carrying amount of the asset and are recognized in the Consolidated Statement of 
Profit and Loss in the year in which the asset is sold. 

Tangible assets under construction, advance paid towards acquisition of tangible assets and cost of a~sc ts 

not ready: ta use before year end are shown as capital work in progress. Prajects under commissioning 
and ather Capita l Work-in-Progress are carried at cost, comprising direct cost. rela ted incidental expenses 
and attributable interest. 

Capitol wark-in-progress: 

Projects under which tangible fixed assets ore not yet ready for their intended use ore carried at cost. 
comprising direct cost. related incidental expenses and attributable interest. 

2.11 Intangible assets 

Intangible ossets represent computer software (which are not integral port of related hardware). Computer 
software which is acquired seporotely, is recognized ini tially at cost. After initial recognition, intangible assets 
are carried at cost less accumulated amortization and accumulated impairment losses, if any. 

2.12 Foreign currency transactions and translations 

Initial recognition: 

Transactions in foreign currencies entered into by the Group are accounted at the exchange rates 
prevailing an the date of the transaction or at rates that closely approximate the rate at the date of the 
transaction. 

Conversion: 

Monetary items denominated in foreign currency and not covered by forward eXChange contracts are 
reparted using the closing exchange rate on each Balance Sh eet Date and those covered by fOlward 
exchange contracts are translaled 01' the rule prevailing on Ihe date of Iransaction as increased or 
decreased by the proportionate difference between the forward rate and exchange rate on the date of 
transaction, such difference having been recognized over the life of contract. Non-Manetory items which 
are carried in terms of historical cost denominated in a foreign currency are reported using the exchange 
ra te at the date of transaction. 
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Exchange difference: 

The exchange difference arising an the settlement of monetary items or reporting these ilems at rates 
different from ra tes at whic h these were initially recarded / reported in previous period are recognized as 
income/expense in the period in which they arise. 

Measurement at the balance sheet date 

Foreign currency monetary items (other than derivative contracts) o f the Group, outstanding at the 
balance sheet date are restated at the year-end rates. Non-monetary items of the Group are carried a t 
historical cost. 

Forward contracts: 

tn case of forward exchange contracts, the premium or discount arising at the inception of such 
contracts, is amortized as income or expense over the tife of the contrac t as well as exchange difference 
on such contrac ts i.e. difference between the exchange rates a t the reporting/setttement date and 
the exchange rate on the dote o f inc eption o f contract / the reporting d ate, is recognized as income / 
expense for the period. 

2.13 Government grants, subsidies and export incentives 

Grants and subsidies fram the government is recognized when there is reasonable assurance thot (i) 
the Group will comply with the conditions attached to them, and (ii) the grant/subsidy will be received. 

When the grant or subsidy retates to revenue, it is recognized as income on a systematic bosis in the 
stotement o f profit and loss over the periods necessary to match the retoted cos!. which they are intended 
to compensate, Where the gront relates to an assets, it is recognized as deferred income and reteased 
to income on a systematic and rational basis in the proportions in which depreciation on related assets is 
charged to the Consnlirlotp.rl Sto tement at Profi t and Loss. 

Wh ere Hlf-! Grouf,J receives llon-InOnetolY grants, tile asset is accounted for on the basis of its 
acquisition cost. In c ase a non-monetary asset is given free of cost, it is recognized a t a nominal value. 

Government grants of the nature of promoters contribution are credited to capital reserve and treated 
as a part of the sharehotders fund. 

2,14 Investments 

Long term investments are stated at cost except those investments which in the 
management's opinion have suffered a permanent diminution and thus valued a t nominal 
rate. Cost o f investments include acquisition charges suc h as brokerage, tees a nd duties. 

Investment which are readily realisable and intended to be held for not more than one year 
fram the dote on which such investments are made, are c lassified as Current investments. 

CI "rent investment' om c:orrien in the consotidated financial statements a t lower o f cast and fair value 
d etermined on an individual investment basis. 

2,15 Emptoyee benefits 

Expense and liabilities in respect of employee benefits are recorded in accordonce wi th Accounting 
Standard 15 - Employee Ber'le nls, Employee beneflls include f..>luv iLlen l fund, employee state insurcJIlce 
sclieme, gra tuity fund and compensated absences. 

Short term emptoyee benefits 

Sl10 l'1'-lerrn employee benefits are recognized as a n expense a t the undiscounted a mount in the 
Consolida ted Statement o f Profit or Loss o f the year in which rela ted services are rendered. Such Benefits 
include salaries, wages, benus e tc. The liability for compensated absences in respect of employees 
(other than workers) is in the nature of short term employee benefits which has pravided on the basis 
of accumulated compensa ted absences, when employees render the services that increase their 
entitlement of fu ture compensated absences and in case of non-accumulating compensated absences, 
when the absences occur. Terminal benefits, if any, are recognized as an expense immedia tely . the 
GIVUp provides for C()rrlf._H.::!II~u lt::tu ubse nc~5 baSed Oil best es timated basis. 
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Defined contribution plan 

Contributions payable to recognized provident fund and employee state insurance scheme, which are 
substantially defined contribution plans, are recognized as expense in the Consolidated Statement of 
Pro fit and Loss. as they are incum?d. 

Defined benefit plan 

For defined benefit plans in the form of gratuity fund, the cost of providing defined benefits is delermined 
using the Projected Unit Credit Method, with actuarial valuations being carried out at each balance 
sheet date, Ac tuarial gains and losses ore recognized in ful l in the Consolida ted Statement of Pro fit and 
Loss for the period in which they occur. Post service c ost is recognized immedia tely to the extent the 
benefits are a lready vested, a nd o therwise is amortized on a stra ight line basis over the average period 
until the benefits become vested. The re tirement benefit obligation recognized in the balance sheet 
represents the present value of the defined benefit obligation as adjusted for unrecognized post service 
cost and as reduced by the fair value of scheme assets. Any asset resulling from this calculation is limited 
to past service cost. p lus the present va lue of available refunds and reductions in future contributions to 
the schemes. 

Other long term benefits 

Ti ll the previous year the Group treats some o f the accumulated leave of workers as long-term employee 
benefit for measurement purposes. Long term compensated a bsences are provided for on the basis of 
ac tuaria l valuation, using the Projected Unit Credit method, a t the end of each financia l year. Actuarial 
gains/ losses, if any, are recognized immediate ly in the Consolida ted Sta tement of Profit and Loss. From 
current year the Group has treated the compensoted absences as short term employee benefits and 
provided based on best estimation basis. 

2,16 Borrowing costs 

Borrowing costs include interest. a mortization of ancillary cas ts incurred a nd exchange differences arising 
from foreign currency borrowings to the extent they are legorct"d as an adjustment to the interest cost. 
Costs in connection wi th the borrowing of funds to the extent not d irectly related to the acquisi tion of 
qualifying ossets are charged to the Statement of Profi t and Luss over the tenure of the loon. Borrowing 
cos ls, alloca ted to and util ised for qua lifying assots, pertaining to the period from commencement o f 
ac tivities rela ting to construction / development o f. the qualifying a sset up to the do te of capita lisation 
of such asset are added to the cost of the assets, Ca pitalisation at borrowing c osts is suspended and 
charged to the Statement of Profit and Loss during extend ed periods when active development ac tivity 
on the qualifying assets is interrup ted . 

2,17 Segmentreporting 

Identification of segments: 

The Group identifies primary segments based on the dominant source, nature o f risks and returns andltle 
internal organisation and management structure . The opera ting segments are the segments for w hic h 
separole financia l intormation is available and tor whict, opelu lill\j profit / lass amounts ore eva luated 
regulClrly hy Ihp. executive management in decidin~ IIOW 10 allocote resources and in assessing 
performance. The geographical segment o f the Group is based on the location of customer in Ind io and 
outside Ind ia. 

Segment revenue and p.xpense: 

Segment revenue and expense which are directly attributable to the segments are considered under 
respe ctive segment. C ommon expenses ore alloca ted to the two segments on turnover basis. 

Segment asset and liabilities: 
. 

Segment assets include a ll operating assets used by a segment and consist principally of Debtors, 
inventories, Investment which are reported in the balance sheet. Segment liabilities include a ll operating 
liabili ties and consist principally of creditors and acc rued liabilit ies, Segment assets and liabili ties do no t 
include deterred income taxes. 

. 
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Segment policies: 

The Group prepores its segment information in conformity w ith the accounting policies adopted for 
preparing and presenting the standalone fina ncial statements o f the Group as a whole. 

2.18 leases 

Lease under which the G roup assumes substantially a ll the risks and rewords of ownership are 
classi fied as finance leases. Such assets ore c apita lized at the inception o f the lease a t the lower 
of the fair value o r the present value of minimlJm leus" po yments and a liabili ty is created for 
an equivalent am ount. Each lea se rental paid is allocated b etween the lia bility a nd the interest 
cos l. so us 10 oblo in a consl a nl pe riodic rate o f in teres I on the oulstand ing liability for each yeor. 

The assets acquired under leases where a signi ficant portion of the risks and rew ord s o f ownership ore 
reta ined by the lessor ore c lassi fied as operating leases. Lease renta ls in cose of operating leases ore 
c horged to the Consolida ted Statement of Profit and Loss on accrual b asis on straigh t line basis. 

2.19 Earnings per share (EPS) 

In determining earnings p er share. the Group considers the net profit after tax a nd inc ludes the post tax 
effec t of any extra ardinary items. 

Basic earning per share is c alcula ted by d ivid ing the net pro fit or lass for the year a ttributab le to 
equity shareholders by the weighted average number at equity shares outstanding during the 
year. 

For the purpose o f c alc ula ting diluted eorning per shore. the num ber o f shares comprises of 
weighted average shares c onsidered fo r deriving basic earning p er share and also the weighted 
overage number of equity share which c ould have b een issued on the conversion of a ll d ilu tive 
potential equi ty shares. Dilutive p otential equity shores are deemed converted as o f the beginning 
a t the period. unless they have b een rssued at a later date . A transaction is considered to be 
antidilu tive if its effect is to increase the amount of EPS. either by lowering the sha re count or 
increasing the earnings. 

2.20 Taxes on Income 

Tax expense comprises current ta x a nd deferred tax. 

Current tax 

Curren t tax is mea sured a nd expected to be p a id to the ta x a uthorities in accordance with the p rovisions 
of the Income Tax Act. 1961 and o ther applicable tax laws which also based on the expected outcome 
of assessment/ap peals w rth respect to the Group. Ihe tax rates and ta x lows used to compute the amount 
a re those that are enacted or substantively enacted . a t the reporting d o te. Current income ta x rela ting 
to the items recognized directly in eq uity is recog nized in equity and not in the Consolida ted Statement 
of Pro fi t and Loss. 

Minimum alternate tax 

Minimum Alternate Tax (MATI pa id in tho ycor is chargcd to tho Consolidatod Statement of Profit and 
Loss as current tax. The Group recognise s MAT credit available as an a sset only to the extent that there 
is con vincing evidence that the Group will pay normal income tax during the specified period. i.e.. the 
period for which MAT c redit is a llowed to b e c arried forward. In the year in w hich Group recognises MAT 
credit as an asset in occordance with the Guidance Note on Accounting for Cred it Available in resp ect 
of Minimum Alternate Tax under the Income Tax Act. 196 1. the said asset is created byway of c redi t to the 
Consolidoted Statement of Pro fit and Loss and shown as "MAT Cred it Entitlement " . The Group reviews the 
"MAT C red it Entitlement" asset at each reporting date and writes down the asset to the extent the Group 
does not have convincing evidence that it will pay normal tax during the sp ecified period . 

Deferred tax 

Deferred tax re fl ec t the impact of timing d ifferences between taxable income and accounting income 
originating during the c urrent year and reversal of timing d ifferences for the eorlier years. Deferred lax is 
measured using the tax rates and tax laws used to compute the a mount ore those tha t are enacted or 
substan tively enacted. at tho roporting dote . Deferred tax assets subject to c onsideration o f prudence. 
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are recognized and carried forward only to the extent that there is reasonable certa inty tha t sufficient 
future taxab le income wi ll be available aga inst which such deferred tax assets c an be realized . Suc h 
assets are reviewed as at each ba lance sheet date 1'0 re -assess realization . 

Current and deferred tax rela ting to items directly recognized in reserves are recognized in reserves and 
not in the Conso lidated Statement of Pro fi t and Lass . 

2.21 Impairment at assets 

The Graup assesses a t each reparting date whether there is an indication that a n asset or Cash Generating 
Unit (CGU) may be impaired . If any innic.a tion .exists. the recovera ble amount of the same is determined. 
Where the c arrying amount o f an asse l or CGU exceeds its recoverable amount. the asset is considered 
impaired and is written down to its rec overable amount. In assessing va lue in use. Ihe estimated future 
c ash flows are d iscounted to their present value using a pre-tax discount rote that reflects current market 
assessments of Ihe time value of money and risks specific to the asset. 

After impaiment. depreciation is provided an the revised canying amount of the assets aver its remaining usefulli!e. 

A previously recognized impairment loss is reversed in Consolidated Statement o f Profit and Loss only if 
there has been a change in Ihe assumptions used to determine the assets recoverable amount since the 
last impairment loss was recognized . 

2.22 Provision, contingent liabilities and contingent assets 

The Group c reates a provision when there is present obligation as a result o f a past event tha t p robabty 
requires an out flow of resources and a reliable estimate can be made of the amount of obligation. A 
d isc losure for a c ontingent lia bility is made w hen there is a possible ob ligation or a present ob liga tion that 
proba bly wi ll not require an ou tflow o f resources ar where a re liable estima te of the obligation c annot be 
m od o. Provision for aneraus contrac ts. i.e . contracts where the expected unavoidable cost of mee ting 
the ob liga tions under the contract exceed the economic benefits expected 10 be received uncler it. 
are recognized w hen it is probable tha t on outflow of resourc es embodying economic benefits will be 
requ ired to settle a present obligation. Contingent ossets are neither recooni7f~d nor rlisc.:losed in the 
consolida ted financia l statements. 

2.23 tnsurance claims 

Insurance claims are accounted far an the besis o f c laims admitted / expected to be admitted and to the extent 
tha t lI, e amount recoverable can be measured reliably and it is reasonable to expect ultimate collection. 

2.24 Classification of Current / Non current assets and liabilities 

All assets a nd liabilities are presented as Current o r Non Currenl as per the Group's narmal operating cycle 
and a ther c riteria set out in Schedule III of the Companies Act. 201 3. Based on the nature of p roducts 
a nd time between acquisition of assels and d isposal o f liabilities. the Group has ascerta ined its operating 
cycle as 12 monlhs for the purpose o f current / non current classifi cation of assets and lia bilities. Operating 
Cycle is the time betwAAn the acquisition of CJssP.ts fm processing and their rea lisa tion in cash or cosh 
equivalent. 
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(Amount In 'Rupees' unless otherwise stated) 

As at As at 
3 Share capital March 31 , 2021 March 31 , 2020 

NO -5 AmOUnT No's Amount 

Authorised 

Equity shores of Rs. 10 eoch 3,000,000 30,000,000 ~,OOO,OOO 30,000,000 


3,000,000 30,000,000 3,000,000 . 30,000,000 
Issued, subscribed and fully paid-up 

Equity shores 01 Rs. 10 each fully paid up 2,508,370 25,083.700 2,508,370 25,083.700 


2,508,370 25,083.100 2,5(18,370 25,083,700 


a, Reconciliation statement of share capital: 

As at As at 


March 31 , 2021 March 3,-,lL'2",0~2"'
0----C=7 
Equity shares No. of shares Amount (Rs) No, of shares Amount CRs) 
Balance of shores a t the beginning of the year 2,508,370 25,083.700 2,508,370 25,083,700 
Add:· Addition d uring the year 
Balance of shares at the end of the year 2,508,370 25,083,700 2,508,370 25,083,700 

b. 	 Termsfrlght. attached to equity shares 

The ho lding company has only one class o f equity shares having a par value o f Rs. 10 per share. Each holder 
o f equity shares is enli l led to one vote per share. The holding company declares and pays dividends in 
Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholde rs 
in the ensuing An nual General Meeting. In the event of liquidation o f the holding compony, the hold ers of 
equily shares will b e entitled to receive remaining asse ls of the company, a fter distribution o f al l pre ferenlia l 
amounls. The d isl ribution will be in proportion to the number of equity shares held by the shareholders. 

c. 	 Details of shareholder 's holding more than 5 percent shares in the Company 

As at As at 


March 31 , 2021 March 31, 2020 

No. of shares % holding No, of shares % holding 

Mohan Bir Sohni /13.435 28.44 713,435 28.44 
Kanwal Deep Sohni 751,285 29.95 751,285 29.95 
Satinder Sohni 172.800 6.89 172.800 6.89 
Saheb Sohni 159,600 6.36 1 5~,600 6.36 
Karam Sohni 159,600 6.36 159,600 6.36 
Mohinder Singh Sohni & Sons IHUF) 134,920 5.38 134,920 5.38 

d, 	 Proposed dividend 

For the year ended March 31 , 202 1, the Board of Direc lars has proposed dividend of Rs. 2 IMarch 31, 2020: 

Rs. 2) for distribution to shareholders. . 


4 Reserves and surplus 
As at As at 

Mach 31 , 2021 March31 , 2020 

Securities premium account 	 6, 477,750 6,477,750 

Deferred Government Grant 
Balance a t the beginning of Ihe year b22.646 643,5 14 

Less: Utilized during the year ISee note 19) 98,166 120,868 

Balonce at the end o f the year 424,480 522,646 


Foreign Currency Transaction Reserve 
Balance at the beginning of the year 13,685,866 8,862, 137 

Add fILess): Effect o f fore ign exchange rate varia tions during Ihe year !1,607,413) 4,823, 729 

Balance at the end of Ihe year 12,078,453 _ _
_1 3,~85 ,866 

General reserve 
Balance 0 1 Ihe beginning of Ihe year 98,826,01 5 80.786,523 

Add : Addition during the year 30,963.41 7 18,039 .492 

Balance at the end of Ihe year 129,789,432 9.8,826,01 ~ 
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(Amount In 'Rupees' unless otherwise stated) 

Surplus In the Statement of Profit and Loss 
Balance a t the beginning o f the year 935,675,345 789, 183,002 
-Profit for the year 249.250. 156 173,603.755 
Less: Appropria tions during the year 
-Transfer to general reserve 30,963.41 7 18.039.492 
-Dividends distribu ted to equity shareholders (Rs. 2 per share) (Previous year Rs. 5,016,740 7.525,110 
3 per share) 
-Dividend distribution tax on dividend 1.546,8 10 
Balance a t the end of the year 1,148,945,344 935,675,345 

Total reserves and surplus 1.297,71 5.459 1,055,187,622 

5 long-term borrowings 
Non-Current Current maturities 

As at As of 
March 31 , 2021 Ma~ch31,2020 March 31 , 2021 March 31 , 2020 

Term loan from banks (Secured) 
Vehicle loan (Refer sub-note '0' below) 959,615 2.732. 657 1. 773.042 2,779,396 

959, 615 2,732,657 1,773,042 2,779,396 

Less: - amount disclosed under "other current 1.773.042 2,779.396 
liabili ties"(Refer No te 10) 

959,615 2,732,657 ____--=-____~ 
Note: 
Term and securities 
Vehicle loans are secured against hypothecation o f resf'p.c. tive vehicles and carries 8.5% to 10% (Reducing) 
rate a t interest p.o. 

Borrowings is repayable in 36 to 60 installments as per the term o f repayments . 

Maturity profile of secured vehicle loan Is set ouf as below: 
Financial year I Amounl (Rs') 1 
2021 -22 1.773,042 
2022 ·23 959,615 

As at As at 
6 Deferred lax liabilities (Nel) March 31, 2021 Mach 31 , 2020 

Deferred lax liabilities 
Property, plant and equipment: Impact of difference between 11,34 1.083 12,226.642 
tax depreciation (mri rip.f'rp.ciatio n/amortizal ion charged for 
!I,e financial reporting 
O thers 
Tolal A 11,341 ,083 12,226,642 

Deferred tax assets 
Impocl of expenditure charged to the Statement of Profit and Loss 8,106,51 4 6,833,881 
in the current year but allowed for tax purposes on paymen l basis 
Provision for doubtful debts/advances 1. 172.496 751.079 
O thers 60.682 72.9 13 

Total B 9,339,692 _--.L 657,873 

Deferred tax liability (Nel) (A-B) 2,001 ,391 4,568.769 

Amount recognised in profi t and loss (2,567,378) 364,659 
Non-current Current 
As at Asal As at A,a! 
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7 Provisions 	 Mafch 31, 2021 March 31, 2020 March 31 . 2021 March 31 . 2020 

Provision for employee benefits 
Gratuity (Refer note 23) 28,499 
Compensated obsence (Refer sub-note 'i ' below) 2.721.671 11.953.151 6.653.461 

Other provisions 
lease equalisation reserve 101.280 60.991 
Provision for income tax 23.814.591 461.921 
(Net of advance tax of Rs. 11.250.000 (Morch 3 1. 
2020 : Rs. 149.727.853) 
Provision fo r warranty (Refer sub·note 'ii' below) 850.000 

101,280, 2.782.662 35,767.742 7,993,881 
Notes: 
i. 	 Till the previous year. the Company provision for compensated absences was 


made bosed on actuarial valuation and carried the accumulated balances 

for the fu ture years. During the c urrent yea r. the Company has changed its 

policy of accumulation of compensated absences. Accordingly. provision 

for c ompensated absences Ilas been determined based on accumulated 

carried forward leaves to be paid to employees subsequent to the year end. 


As at As ot 
Mafch 31 , 2021 Morch 31 , 2020 

ii. 	 Provision for warranty 
Balance at the beginning of the year B50.000 1.196.848 
Provision made during the yeor 167.361 
Amount utilised/ written back d llring thA yAar 850.000 514.209 
Balance a t the end of the year 850,000 

The Group have not incurre any significant warranty expenses in the current 

year as well as in the previous years. According ly. the provision of the 

previous year have been reversed during the current year. 


8 Short-term borrowings As at As at 
March 31. 2021 Mach 31. 2020 

Borrowings (Secured) 
From banks - Cash credit (Refer note 'a' and 'b ' below) 5. t08.11 3 

Borrowings (Unsecured) 
From related parties (Unsecured) (Refer note 31 (b)) 91.300.000 

96,408.113 
The above amount includes 

Secured borrowings 5.108. 113 
Unsecured borrowings 91.300.000 

Notes: 

o. 	 Cash Credit facility from HDFC bank is secured primarity by hypulheca tion of stock and book debts lIndRr 
first p ari passu charge and collaterally secured by pari passu clluI8e urr factory land and building located 
at 14/ 4. Mathura Road Industrial. iaridabad. Ilaryana. The rate of interest opplicuule U II emir u euilli",1t is 
fioating ot MCLR+O,85% (March 31. 2020: MCLR + .85%) 

b . 	 Cosh Credi t facility from HSBC Bank is secured by pari passu charge on movable propelly. plorrt and 
equip1nent excluding those funded ou t of other Bonk 's Term Loan and pari passu charge on stocks and 
reCeivables and pari passu charge on factory land and building located 01 14/4. Mathura Road Industrial. 
Faridabad. Haryana. The rate of interest applicable on cash credit limit is fioating at MCLR+0.90% (March 
31, 2020: MCLR +.90%p.a.) . 

c. 	 Unsecured loan from related party is taken during ordinary course o f business and bak..H Ice uulslullding as 
a t March 31. 2021 is c arrying interest rate of 6.40 % p,o (March 3t . 2020 : 8.40 % jJ.u .) 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
(Amount In 'Rupees' untess otherwise staled) 

9 Trade payables 

O ther than acceptances 

Outstanding dues of micro and small enterprises (Refer sub-no te below) 

Outstanding dues o f c reditors other than micra and small enterprises 


Note 
As per Sc hedule III of the Campanies Act. 2013 and natificatian number GSR 
719 (E) dated November 16. 2007 and as certified by the Management. the 
a mount due to Micro and small enterprises as defined in Micro. Small and 
Medium Enterprises Development Act, 2006 is as under: 

(i) 	 The principa l amount a nd the interest d ue thereon remaining unpaid to 
any supplier'at the end of each occaunt ing yem. 


Principal 

interest due thereon 


(ii) 	 Payments made to suppliers beyond the appainted day during the year 
- Principal amount 
- Interest 

(iii) 	 The amaunt of interest due and payable for the period of delay in making 
payment (whic h has been paid bul beyond the appointed day during the 
year) but without adding the interest specified under the Micro. Small and 
Medium Enterprises Development Act. 2006. 

(iv) The amount o f interest accrued and remaining unpuid 0 1 Ihe end of each 
accounting year. 

(v) 	 The amount o f turther interest remaining due and payable even in the 
succeeding years. until suc h date when the inleres l dues a bove are 
actually paid to the small enterprise. for tho purpose of disallowance of a 
deductible expenditure under section 23 of the Micro. Small and Medium 
En terprises Development Act. 2006. 

Dues to Micro and Small Enterprises have been determined to the extent 
such parties have been identified on the basis o f information collected by the 
Management. This has been relied upon by the auditors . 

10 Other current liabilities 

Current maturities cit long-term borrowings (Re fer no te 5) 
In teres! Clccrued but not due on borrowings 
Interest accrued on trude puyubles 

Deposits from dealers (Refer sub-note below) 

Other deposits 

Unpaid d ividends 

Statutory dues payable 

Advnnces from customers 
Puyuul",s 0 1'1 purchase o f property. plant and equipment 

Note: 

Deposits from dealers carry interest @8% p.o. uptoSeptember30.2020. thereafter 

@ 6% per urU1UIII und repayable on expiry/ termination of agreement. 


As at As at 
March 31 . 2021 March 31 . 2020 

25.096.550 41.056.300 
342.971 .300 192.515.301 
368.067.850 233.571 .601 

25.096.550 
136.629 

41 .056.300 
56.1 39 

136.629 

41.056.300 
56 ,139 

12.568.632 
175.845 

56.139 

As at As at 
March 31. 2021 March 31 . 2020 

- 1.773.042 2.779.396 
18.715 37.902 

136.629 56 ,139 
26.92 1.0 10 22,824.010 

5UO.000 500.000 
1.385.850 1.482.300 

27.780.342 26.0I5.06~ 

1 1.742.472 	 5.505.465 
Y.:'A?,.<;4? 6.116.061 

79.620.602 65.316.337 
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NOTES TO THE CONSOLIDATED fiNANCIAL STATIMENTS 

11 Property, plant and equipment 
(Amount in 'Rue:ees' unless otherwise stated) 

Gross Block Depreciation and amartisallon Net block 

Particulars 

A. Tangible assets 
lend : Freehold 

As at 
April 1, 2020 

22.66C. ·71 
(22.660,' 71) 

Additions 
during the year 

Deletions! 
adjustments 
during the 

year 

As at 
March 31 . 2021 

22,660.171 
(22.660,17 1) 

As at April 1. 
2020 

Depreciation 
! amortisation 
expense for 

the year 

Depreclallon 
adjustment on 

sale I ather 
adjustment _ 

As at March 
31 . 2021 

As at March 31 . 
2021 

22.660,1 71 
(22,660.i71) 

As at 
March 31 , 2020 

22.660,171 
(22.660.171 ) 

La nd : Leaseh~lc 774.944 
(774.944) 

774, 944 
(774944) 

253,468 
(235.281 ) 

17,575 
P8,187) 

271.043 
(253.468) 

503,901 
(521 .476) 

521.476 
(539,663) 

Building: Foctory 117.872.132 
(l19,309.056: 

491,140 
1130.220) (1.567,144) 

118,363,272 
(' 17,872,132) 

75.074,704 
(7D,242,920) 

4,509.493 
(5,615,356) (783,572) 

79.584,197 
(75.074.704) 

38.779 ,075 
(42.797.428) 

42.797.428 
149. 066,136) 

Bu:lding : Admil1istralive 13.667,797 
(13,431,367) i236 .L30J 

13,667,797 
[13,667,797 ) 

5,3(2,63' 
(4.SC1.840) 

402.709 
(420 .794) 

5.705,343 
15,302,634) 

7,962.454 
(8,365.163) 

8,365,163 
(8,549,527) 

Plant and equipment 1,051.741.720 
(952,842.729: 

44,246.777 
(99,10L,520! 

25,50" 
(203,529) 

1.095.962.997 
(1.051 ,741.720) 

635..489.806 
(556.LB1.069) 

77.670.485 
(19,326,099) 

24,692 
(117,362) 

713.135.599 
(635.489,806) 

382.827,398 
(416,251,914J 

416,251,91 4 
(396,561.660) 

.t>. 
en 
'; 

Fumiture and fixtures 21.011 .993 
(2G.4 1.l..379) 

6.l.,558 
'597,6") 

102,84l 20.973.7 1· 
(21,0'1,993) 

1.1.,105.754 
(13,]03,568) 

1.557.167 
11.902,186) 

97,580 '16,365,341 
(14,905.754) 

4.608.370 
(6,106,239) 

6. 106,239 
(7 A 1D,811) 

» 
::J 
::J 
C 
0 
;U 
CD 
Ll 
0 
~ 
~ 

N 
0 
N 

Vehicles 

Office equipment 

Electricol installa l;or 

Computers 

Total tangible asset 

40.9 71.407 
(41.712,883) 

16.22L,193 
(14.5\0,689) 

18.&13. 573 
(18548.723) 

20.382,549 
(19 .456,712) 

1,324,110,679 
(1,223.661 ,653) 

2.049. 693 
(5, 616.083) 

312.7'OJ 
(1,74 1.676) 

415,331 
:254,950) 

925,047 
:925,937) 

48,505.246 
(108,605.430) 

1,175,C95 
(6,357.559) 

177 ,1 37 
(28,172) 

421.l 7'3 

1,901.745 
(8,156.404) 

4\,846.005 
(40,971.407) 

16,359.756 
(16,204,193) 

19.2 19,004 
(1 8,803,673) 

20,8S6.523 
(20,382,6491 

1,370,714180 
{1 ,324,110,679} 

30.92 5.44 \ 
(33.769,36a) 

13,691,356 
(12,944,275) 

15,603,194 
(1 4,715,346) 

18,105,326 
(16.467.768) 

809~1.683 
(722.621 .435) 

3.1 83,683 
i3.095.753) 

1.113,875 
(773,844) 

610,888 
(807,848) 

1.129.165 
:1 ,637,558) 

90,195,040 
(93,597,624) 

L 116,340 
(6,039, 680) 

161.5 19 
(26.763) 

400,354 

1,800,485 
(6,967,377) 

32,892.784 
(30,825,441 ) 

14,643.71 2 
(1 3,69 1.356) 

16,2 14,082 
(15,603,194) 

18,834,137 
(18,105,326) 

897,646,238 
(809,251,683) 

8,953,221 
(10,145,966) 

1,716.044 
(2.532.837) 

3,004,922 
(3,200.479) 

2,052,386 
(2,277,323) 

473.067,942 
(514.858,996) 

10,145,966 
(7,9-43,515) 

2,532.837 
(1.566.41 4) 

3,200.479 
(3.753,377) 

2,277.323 
(2,988,944) 

514,858.996 
(501.040,218) 

B. Intangible assets 
Computer software 14,166,373 

(13.366. 373) 
1.033.166 
(800,000) 

15.1 99,539 
!14.166,373) 

10,819,208 
(E,972,575 ) 

1,839,953 
(1.846,633) 

12,659,161 
(10,819,208) 

2,540,378 
(3,347,165) 

3.347.165 
« .393.798) 

Total intangible asset 14,166,373 
(13,366 ,373) 

1,033,' 66 
;800,000) 

15,199,539 
( 14.166,373) 

10,819,208 
(8,972,575) 

1,839,953 
(1,846,633) 

12,659161 
(10,81?,208) 

2,540,378 
(3,347,165) 

3,347,'65 
(4,393,798) 

C. Capital work.ln ,·progress 

Particulars As at As :Jt 
March 31 , 2021 March 31, 2020 

Electrical :nstollcfion 15J.:xx;. 548.244 
Plant ond e uip ment 444.392 2,885.355 
Total 594392 3433,599 

Nates: 
o. Previc us year igures ore in brackets. 
b. The to tal capito! expe,diture tov-/ords research Old development incurred d uring the Year as per bOO\:::5 of a ccount is Rs . 3,096,484 (March 31, 20L.O : Rs. 1,626,856) included in plant and maChinery. ~ 

en 
-0 '" (5 

i\' 
n 
o 
3 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
(Amount In 'Rupees' unless otherwise stated) 

12 Investments 

Current Investments 
(Valued at cost, unless stated otherwise) 

Non-current 
As at As at 

March 31 , 2021 March 31 , 2020 

Curren' 
As at 

March 31 , 2021 
As at 

March 31, 2020 

-I nvestment in mutual funds 
Total Investments 

2,000,000 
2,000,000 

____~ 

_____ 

Aggregate. amounl of unquo ted investments 
Aggregate marlcel value of unlisted a nd un
quoted inves tments 

2,000,000 
2,022.700 

13 loans and advances 
(Unsecured, considered good, unless otherwise s

. 
la ted) 

.. I'I~!,-C,,,,ent 
Asct Asct 

March 31 , 2021 March 31 , 2020 

Current 
Asal 

March 31. 2021 
As 01 

March 31 , 2020 

Capitol advances 13,235, 148 4, 160,22 1 

Sec urlly deposits 8.778,016 8,732,155 529,086 267,3 16 

Advances to suppliers 
-Un secured - considered good 
-Un secured - considered doubtful 

Less: Provision for doub tful advan ces 

9,648,3 13 
457,488 

10,105,801 
---±9L488 
9,648,313 

6, 188,335 
457,488 

6,645,823 
457.488 

6,188,335 

Advances recoverable in cash or in kind 
-Unsecured - considered good 
-U nsecured - considered doubttul 

Less : Provision for doubtful advances 

1.004,899 
776,573 

I .7R 1,472 
776,573 

1,004,899 

3,987,098 

3,9R7,09R 

3,987,098 

Advance income tax (Net of provisions o f Rs . 
26, 1.3, 16.754) (March 31. 2020: Rs. 11.11.26,980) 
Prepaid expenses 
Gratuity fund recoveroble (net) 
Loans to employees 

16,695,026 

159,225 

16,081.376 

361.018 3,6 17,320 
5,128,097 

500,358 

2,582.789 

945,202 

Balances with ~overnment authorities 
-Unsecured - considered good 2.730,286 3.400,889 64.459,210 92,925,327 
Unsecured - considered doubtful 670,603 

3,400,889 3,400,889 64,459,210 92.925,327 
Less: Provision for doubtful balances 670,603 

2,730,286 3,400,889 64,459,210 92,925,327 

41 ,597,701 32,735,659 84,887,283 106,896,067 

14 	Other assets 
(Unsecured, considered good unless sta led o therwise) 

Non-culTent bonk balances 	 100,809 9,656 
In terest accrued 

on fixed deposits with banks 13,220 14 2,143,200 2,855,577 
on investment lethers 17,968 17,968 

Export incentive recoverable 33,242,248 49,193,929 
Insurance claim recoverable 1.424,221 586.460 

114,029 9,670 36,827,637 52,653,934 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
(Amount In 'Rupees' unless otherwise stated) 

15 Inventories 
(At lower of cost and net realisable value) 
Row motBrio ls 
Row ma terials - Gaods-in-tro nsit 

As at 
March 31 , 2021 

258,6 15,959 
2,406,4 18 

261,022,377 

As ot 
March 31. 2020 

236,334,578 
364,698 

236,699,276 

Finished goods 
Finished goods - Goods-in-Iransit 

234,971, 175 
6,00 1,695 

240,972,870 

199,432,524 
8,298,865 

207,73L389 

Stock-in-trade {acquired for tradingJ 
Stores and spares 
Pocking materials 

3,926,447 
1,219,008 
1,542,450 

508,683,152 

5,692,696 
2,670,024 
1,430,9 14 

454,224,299 

16 Trade receivables 

Trade receivables outstanding for a period exc eeding six 
months from the dote they were due for payment 
Secured, considered good 
Unsecured, considered good 
Unsecured, considered doubtful 

Less: Allowa nce for doubtful receivables 

O ther trade receivables 
Secured, considered good 
Unsecured, considered good 

1,320,000 
12,345,024 
2, 121,765 

15,786,789 
2, 121,765 

13,665,024 

10,973,735 
276,973, I 04 
287,946,839 

239,919 
11,127,667 
2, 121,765 

13,489,35 1 
2, 121,765 

11,367,586 

8,809,302 
207,589,594 
216,398,896 

I.-.HI 

301 ,611 ,863 227,766,482 

17 Cash and bank balances 

Cash and cash equivalents 
Balances w ith banks 

in current accounts 
Cosh on hand 

Other bank balances 
Unpaid dividend accounts 
Deposit having original maturity more than 3 months (see note below) 

40,596,365 
252,555 

40,841!,~20 

1,385,850 
3 15,158,492 
316,544,342 

37,432, 36~ 

172,90 1 
37,605,265 

1,482,300 
58,631,907 
60,114,207 

O f the above, the balances that meet the de finition 0 1 Cosh 
and cosh equivalents as per AS 3 Cash Flow Statements is 

357,393,262 

40,848,920 

97,719,471 

37,605,265 

oj Out o f to tal fixed deposits of Rs. 12,99,666 (March 31 2020: Rs. 576,50 1) are pledged ossecurily for margin 
money with the banks. 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
(Amount In 'Rupees' unless otherwise stated) 

Year ended Year ended 
March 31,2021 March 31 . 2020 

18 Revenue from operations 

i. 	 Sale of products 
a. 	Finished goods (Refersub-note 'a' below) 
b. Traded goods (Refer sub-no te 'b' below) 

II. other operatIng revenues 
a. Expart incentives 
b . Sale of scrap 
c. 	O thers 

Notes 
a. 	Sale of products comprises: 

Manufactured goods 
- Filter and lubes 

2.527,784.083 2.166.603.674 
b . Traded goods 

- Coolants 25.634.839 21.690.932 
25.634.839 21 .690.932 

19 	 Other Income 
Interest income 


From banks an deposits 

On electricity deposits 


Interest on Income tax refund 
Net gain on foreign currency transactions and transla tion 

Other non-operating income 
Sun dry balances written back 
pronl on sale o f prop~rty. plant and equipment 
Income of deferred govt grant (Refer Sub-note 'a' 
below) 
Miscellat leou~ irlcome 

Note 
a. 	During the financial year 201 1- 12. the Holding Company 

had recognized a grant amounting to Rs . 3.000.000 from 
the Government o f Himachal Pra desh against installation 
o f plant and machinery at Nalagmh Plant. Out of Ihis Rs. 
98.166 (March 31. 2020: Rs. 120.868) is being recognizM as 
income in the Stlliemeni of Profll llnd Lms and Rs. 424 .480 
(March 3 1. 2020 : Rs. 522.646) Is considered as deferred 
Government grant under' Reserves and Surplus' 
o f consolidated financial statements. 

20 	 Cost ot raw materials consumed 

Inventory at the beginning o f the yea r 
Add: Purchases during the year 

Less: Inventory at Ihe end o f the year 
Cost of materials consumed 

21 	 Purchases of stock-in-trade (traded goods) 

Filter and coolants 

in na te 4 

2.527.784.083 
25.634.839 

2,553,418.922 

2. 166.603.674 
21.690.932 

2.188.294.606 

9.709.785 
41.625.343 
10.911.789 
62.246.917 

40.722.126 
31.630.023 

7.345. 11 0 
79.697.259 

2.615.665.839 2,267. 99J .865 

2.527.784.083 2.166.603.674 

6.566.90? 

1.11 3.9 71 

4.233.1 73 
125.082 
470.892 

IU.UYl.743 

972.364 

98.166 

413.645 
281.081 
120.868 

253.040 481.793 
9.004.503 16.218.277 

236.699.276 
1.228.067.669 
1.464.766.945 

261.022.377 
1.203,744,568 

206.653.714 
1.030.993.200 
1.237.646.914 

236.699. 276 
1 ,000.947.638 

36.430.042 
36.430.842 

35.788.590 
35.780,590 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
(Amount In 'Rupees' unless otherwise stated) 

Yearenaea Year ended 
March 31, 2021 Marc h 31, 2020 

207.73 1.389 254,457.665 
5.692.696 2,648,675 

213,424,085 257,106,340 

240,972.870 207.731.389 
3.926.447 5.692.696 

244,899,317 213,424,085 

31 ,475,232 (43,682,255) 

240,972.870 207.731.389 
240,972,870 207,731 ,389 

3.926.447 5.692.696 

22 Increase/ (decrease) In Inventories 

Inventories at the beginning of the year 
- Finished goods (Inc luding in transit) 


- Traded goads 


Inventories at the end ot the year 
- Finished goods 

- Traded goods 


Note: 

The inventory comprises: 

Finished goods 

Filters and lubes 

Traded goods 
Coolants 

23 Employee benefits expense 

Salaries. wagesand bonus 

Contribution to provident and other funds 

G,a luity expense (Re fer note 29) 

SlaH welfare expenses 


24 Finance costs 

Interest expense 

- On term loans 

- On cash c redits/other fac ilities 

- On security deposits from dealers 

- On loans from related parties 

- On others 


Il"d 81~::, 1 un delayed payment at advance taxes 
O ther borrowing costs 

25 Depreciation and amortfzatlon expense 
Depreciation and amo,tization for the year on tangible 
assets as per Note 11 A 
Amortisation for the year on intangible assets as per I,ote 11 B 

26 Other expenses 

Consumplion of stores and spare parts 

Consumption o f packing materials 

Jobwork charges 

Power and fue l 

Re nl including lease rentals 

Repairs and maintenance 
- Buildings 

- Plant and machinery 

- Others 


Insurance 
Rates and loxes 

LRgal and professional 


3,926,447 

347.796.586 
25.600.900 

3,343. 402 
3.892.362 

380,633,250 

383.259 
58.424 

1.020.81 1 
6,645.850 

152, 107 
2.073.344 

197. 154 

5, 692~696 

323.959,966 
23.889,9 18 
9.829.766 
5.339,137 

363,018,787 

506.698 
3.682.425 
1.590,049 

11.5 11.636 
59 .056 

477.000 
10,530,949 17,826,864 

90. 195,040 93.597,624 

1.839,953 1.846,633 
92,034,993 95,444,257 

IB,889.676 
41.407,832 
93.375.427 
64. 11 2,499 
23. 508.409 

1.372.88 1 
28.657.006 

8.716.296 
6.127.31 5 
1.900,637 
3.904.819 

13,609.845 
32.785,837 
80.270.258 
63.817.026 
23.605,875 

8,595,05 1 
35,341.166 

9.868.672 
3.943,523 
3, 134.920 
4.909.779 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

Travelling and conveyance 
Freighl outward 
Shipping and forwarding 
Licence fee 

Postage and courier 

Printing and sla lionery 

Communication expens(:;:s 

Sales promotion 

Paymenl 10 auditors (Refer nole 'a ' below) 

~esearch and developmenl expenses (Refer nole 'b ' helow) 

Net loss on foreig n currency transac tions and translation 

Cash d iscoun l 

Bank charges 

CSR expenses 

Warranty expenses 

Provision for warranty 

Provision for doubtful loans and advances 

Conventions and exhibitions 

Loss on sale of property, planl and equipment 

Bala nces wrilten off 

Miscellaneous expenses 


Notes 
a, 	 Payment to auditors 

As auditors: 
For audit 
ror tax audit 
In other capacity: 
For taxation matters 
For other services 
Reimbursement o f expenses 

• Pa id to erstwhile auditors 

b . 	Research and development expenditure: 
Revenue expenditure 
Solaries 

Repairs and maintenance 

Communication 

Consumables a nd samples 

Travelling 

Miscellaneous 


(Amount in 'Rupees' unless otherwise stated) 
As at As at 

March 31 , 2021 March 31 , 2020 
2.478,596 15.480,260 

53,229,737 43,183,015 
7U51.834 33,050,944 
15,822,009 13.785,665 

820,584 1.555,841 
1.675,337 1.647,783 
1.756,631 1.772,713 

31.688,32 t 26,033,098 
1.323,320 1.468,882 

22,275,892 23,322.977 

34,266,126 27,8 18,095 
1.049,628 1.142, 130 

10,560,110 300,000 
182,974 

167,36 1 
1.447,176 

2,018,390 
16,720 

3,302,224 3,880,354 
6,592,048 9,9 12,566 

551 ,81 2,064 486,422,026 

750,000 710,000 • 
150,000 150,000 • 

85,000 • 70,000 • 
295,000 465,000 • 
43,320 • 73,882 • 

1,323,320 • 1,468,882 

19,509,914 19.711.408 
2,092.473 2.447,470 

82,500 
154,101 689, 157 
24,888 72,426 

494,516 320,U16 
22, 275,~ 23,322,977 

Capltat expenditure 
Plant and machinery 3,075,000 1.626,856 
Office equipment _ 2 1. 48.! 

3,096,484 1.626,856 

27 Earnings per shore 
Profit for Ihe year 
Weighted average number 01 equity shares 
Par value per share 
Basic earnings per share 
Diluted carnings per sharp. 

249,250,156 173,603.755 
2,508,370 2,508,370 

10 10 
99,37 69.21 
99,37 69.2 1 
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As at As at 
__ /.I\arch 31 , 2021 March 31, 2020 

28 Contingent liabilities and commitments (to the extent not provided for) 

a.Capital commitments 

Estimoted amount of contracts remaining to be executed on capital 56,169,304 9,16 1.783 
ac count and nat provided for tongible assets (net of advance of 
Rs. 1.32,35,148 (Marc h 31, 2020 Rs. 4,160,22 1) 

b.Contingent liabilities 

I.Claims against the Company not acknowledged as debt (grass) 
Excise duty . 1.443,01 7 1.443,017 
Income tax 93,632 
Central Sales tax demand 123,256 

1,443,017 1,659,905 

Future c ash outflows in respect of the above matters a re 

determinable only an receipt of judgments / decisions pending 

at various forums / authorities. The Company has disputed the 

above demands. 


Amount paid under protest 
Excise duty 250,000 250,000 

250,000 250,000 
11. 	 leiter of credit and bank guarantee 

letter ot credit (Margin money: Rs. 864,479 (March 31 , 2020 : 8,644.789 3,372.389 

Rs. 337,239) 

Bonk guarantee (Margin money: Rs. 435, 187 (Morch 31. 2020 : 4,351,868 2,392.6 18 

Rs. 239,262) 


12,996L657 5,765,007 

c, 	 There were no amountswhich were required to be transferred to the Investor Education and Protection 

Fund by the Group. 


d, 	 The Company did not have ony long-term contrac ls includ ing derivotive contrac ts for which there were 

any m a teria l foreseeable losses. 


29 Employee benefit plans 

(i) 	 Defined contribution plan , 

The Holding Company makes contribu lion lowmds ProvicJent Fund (PF) , Employee State Insurance (ESI) 

and Labour Welfare I-und as defined contribution retirement p lan for the q ualifying em ployees. Tile pIOV

ident fund plan is operated by the Regiono l Providenl Fund Commissioner and the Company contributes 

a specified p ercentage o f payroll cost to the said schemes to fund the benefits. Similarly, contribution is 

made at a specified percentage in c ose o f Employee State Insurance. 


Year ended Year ended 
_ March 31 , 2021 March 31 , 2020 

Provident Fund 20,273.741 18.785,266 
Employee State Insurance 4,867 ,65 1 4,698,166 
lobour Welfare Fund 459,508 406,486 

__~2.5,600,900 ---23,889,918 
(11) 	Denned benefit plan 

Define d b ene fit plans include Grotuity (funded) 
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Gratuity is a funded defined benefit plan for qualifying employees. Employees Gratuity Fund scheme is 
managed by Elofic Industries Limiled Employee Gratuity Fund Trust. The present value of defined benefit 
obligation and the related current service cost were measured using the Projected Unit Cred it Method 
with actuarial voluation being carried out at each balance sheet. The obligation for Compensated 
Absence for workers is a defined unfunded benefit plan, which is recognized in Ihe same munner as 
gratui ty. 

Short-term employee benefits ore recognized as an expense at the undiscounted amount in the statement 
of profit or loss o f the year in which related service is rendered . The liabilitY for leave encashment in respect 
o f employees (other than workers) is in the nature of short term employee benefits which is provided on the 
basis of ostimation made by the management. 

The following table.sets out the funded status of the defined benefit schemes and the amount recognised 
in the financial statements: 

Expense recognized during the year 

Particulars 
Current servic e cost 
Pas I service cost 
Interest cost on benefit obligation 
Expected retum on plan assets 
Actuarial(gain)/ loss recognized in the year 
Net expensel ( benefit) 

Actual contribution and benefit payments for the year 
Actua l benefit payments 
Actual contributions 

Net asset 1 (liability) recognised In the Balance Sheet 
Present value of defined benefit obligotinn 
Fair value of p lan assets 
Funded status (Surplus1 (Deficit)] 
Unrecognized past service costs 
Net asset 1 (liability) recognized In the Balance Sheet 

Change in defined benefll obligations (OBO) during the year 
Defined benefit obligation at the beginning of the year 
Interest cost 
C U'Tent Service cost 
Benefits paid 
Actuarial (gain)/loss on obligation 
Defined benefit obligation at the end of the year 

Change in fair value of assets during the year 
Fair value of plun assels at beginning ot the year 
Expected retllrn nn rlon mSE'lts 
Contribution by employer 
Benefits paid 
Actuarial gain/(loss) on plan assets 
Fair value of plan assels at end of the year 

Aclual re turn on plan assets 
Composition of the plan assets is as fo llows: 
-Elofic Industries Limited Employee Gratuity Fund Trust 

Year ended Year ended 
March 31, 2021 March 31, 2020 

4,821.272 4,782,944 

3,463.402 2,684,432 
(3.461.407) (2.495,52 1 ) 
11,479,865) 4,857,9 11 

3,343,402 9,829,766 

7.580,334 1,254,876 
8,500,000 12,500,000 

48,244,225 49.477.167 
53,372,322 49,448,668 

5,128,097 (28.499) 

5,128,097 (28,499) 

49,477,167 38,349,034 
3.463.402 2,684.432 
4,821,272 4.782,9 44 

(7,580,334) (1,254,876) 
(1,937,282) 4,91 5,633 
48,244,225 49,477,167 

49.448,66-6 35,650,299 
3.461,407 2.495,521 
8,500,000 12,500,000 

(7,580,334) (1,254,876) 
145/,41 I ) 57.722 

53,372,322 49,448,666 

7.00% 7.00% 

100% . 100% 
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Reconciliation of fair value of assets and abligations 
Particulars As at As at As at 

March 31 , 2021 March 31 , 2020 March 31 , 2019 

Present value o f de fined bene fit obligotion 
Fair value o f p lan assets 
Net assets/(Iiability) recognized in the Balance Sheet 

(48,244,225) 
53,372,322 
5,128,097 

(49.477,167) 
49.448,666 

(28,501) 

(38,349,034) 
35,650,299 
(2,698.735) 

Particulars As at 
March 31, 2018 

As at 
March 31 , 2017 

Present value of defined bene fit obligation (31.785,630) (31,095,863) 

Fair va lue of p lan assets 33,562,778 30,312,843 

Net assets/ lliability) recognized in the Balance Sheet 1.777, 148 1783,020) 


Actuarial assumptions 
Particulars As at March 31, As at March 31, 

2021 2020 
Gratuity Gratuity 

(tunded) (tunded) 
Discount rate (per annum) 7.00% 7,00% 
Future increase in compensation 5.00% 5.00% 
In service mortali ty IALM 20 12-14 IALM 20 12-14 
Retirement age 60 years 60 years 
Withdrawal rates: 
18 to 30 years 3% 3% 
30 to 44 years 2% 2% 
44 to 60 years 1% 1% 

On account of short term leave encashrne lll policy of tile Compqny, a provision o f Rs. 1.19,53, 151 
(Marc h 31. 2020: Rs. 65,54,984) is outstanding.as at March 31. 2021 . 

30 Details of leasing arrangements 

As lessee 
The Holding Company hos entered into several operating lease arrangements for offic:p. f'TP.misp.s and ware
houses. The lease agreements are in nature o f both c a ncellable and non-c ancellable operating lease with 
an optio n 01 renewal a t the end o f lease term Iwt11ch is 1 yeor ill mosl o f Ihe c uses) d nd escalal ion clouse 
applicab le in few c ases . Lease Rentals in respect o f such leases have been recognized in sta tement o f Pro fit 
and Loss fo r the year is as follows 

Year ended Year ended 
March 31 , 2021 March 31, 2020 

Re nt inc luding lease rentals 23,508.409 23,605,875 
23,508,409 23,605,875 

Future minimum lease payments 
Na t later than one year 886,515 986,979 
Later than one year and not later than five years 1,625,277 2,51 1.792 

2,511,792 3.498,771 

48'h Annual Report 2021 97 

http:outstanding.as
http:NVIf\N,elofic.com


'N'NW.elofic.com 

-....." NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
(Amount in 'Rupees' unless otherwise stated) 

31 Related party transactions 

o. Details of related parties 

Description of relationship 	 Names of related parties 

i. Associo tes/ Enterprise over w hich key monogeriol Elofie Industries (Indio) 
person has siqniOcant innuence 

Mettler Auto Private Li mited 
Josmo Kamal & Company 
Elofic Private Limited 
YESS Charilable Trust 
B.Bhagwan Singh Elofic Charitable Trust 

Key Management Personne l 	 Shri M.B. Sahni-Manoging Director 
Shri K. D. Sohni-Whole Timp. Din:'!r.tor 
Maj. Gen. J.S. Bedi (Retd.) -Whole Time Director 

iii. 	 Relatives of Key Monogement Personnel Smt. Brita Sahni (Wife 01 Mr. KD. Sahni) 
Mr. Karam Sohni (Son of Mr. K.D. Sahni) 
Ms. Asheen Sohni (Daughter of Mr. M.B.Sohni) 
Mr. Saheb Sohni (Son of Mr. M.B. Sohni) 

• 
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b. Details af related perry transactions during the }leor and balances auts10ndlng : (Amount in 'Rupees' un~ss otherwise stated) 

S. 
No. 

Particulars Associates/ Enterprise over which key mc nageriol person has 
slonificant influence 

Elofic 
Industries 

(Indio) 

MeHler YESS a. Bhag-
AI. to (P) Charita won Singh 
Umited ble Trust EloCk 

Cbaritable 
Trust 

Others 

Key Managerial Personnel 

M. B. Sohni K.. D. Sohni J.S. Bedl 

RelaHves of Key Managerial Personnel 

Brito 
Sohni 

Saheb 
Sohni 

Karam 
Sohni 

Asheen 
Sohni 

Total 

Transactions during the year 

Rent paid 16.0J9.224 
/1 5.543.233) 

31.145 
)31.145) H )-) 

25.956 
(25.954) (-) (-J .JeJ 

480,000 
J440.000) H (-) ( ) 

16.546.325 
/16.040.332) 

2 licence fees 15.822.009 
)U.785.665) (-) (-) (-) )-) )-) . )-) ___ [-I (-I (-) )-) (-) 

15,822,009 
)13.785. 665) 

3 loans laken 
)-) )-) )-) (-) (-) )-) 

'-0,000,000 
)55.000.000) (-) (-) (-) H )-) 

40,QOO,CXX} 
)55.000.000) 

.jo.. 
a:> 

3' 

» 
:::J 
:::J 
C 
0 

"" CD 
U 
0 
~ 
~ 

N 
0 
N 

4 

5 

6 

7 

8 

9 

10 

Repayment cf (oans 

Interest paid 

Remuneration paid 

Expenses recovered 

Donation given 

Club fees 

Consul tancy 

(-) 

(-) 

(-) 

(784.027' 

).) 

)-) 

)-) 

H 

H 

(-) 

)-) 

).) 

).) 

1.020.000 
)1.007.765) 

(-) 

(-) 

(-) 

)-) 

200.000 
/150.000) 

)-) 

)-) 

(-) 

H 

(-) 

)-) 

3OO.0:xJ 
)15O.0:xJ) 

)-) 

I-I 

(-) 

(-) 

(-) 

).) 

/.) 

)-) 

)-) 

24,800,000 
H 

1,746,464 
(2.088.9J8) 

9,271.66S:' 
(9.28 1.852) 

)-) 

I-I 

9. 26Y 
/25.044) 

)-) 

106,50),000 
)65.000.000) 

4.899.386 
(,,422.728) 

~,271.669 
),.281.852) 

(-I 

/-1 

18.032 
)81.038) 

J.I 

(-) 

(-) 

3,330.170 
(1 ,4 16.761) 

). ) 

I-I 

)-) 

I-I 

(-) 

(-) 

(-) 

)-) 

).) 

/.) 

H 

H 

H 

1.095.001 
)649.597) 

(-I 

)-) 

)-) 

)-) 

(-) 

(-) 

J.097.675 
(898.037) 

)-) 

)-) 

)-) 

).) 

H 

H 

(-) 

)-) 

)-) 

I-I 

250.000 
(631.0351 

131,300.000 
(65.000.000) 

6.645,850 
(11.511.636) 

24.066.184 
(21.528.099J 

)784.027) 

1.000.000 
)300.000 ) 

27.301 
(106.082) 

1.270.000 
)1.638.800) 

'Balances outstanding as at year end 

Trade payab~es 

{lL.Y09.807) i- , )-) (-I (-I 
36 1.090 

125.207.069 ) 
361.090 

/66.907.069) 
190.870 

)163.595) (-I 
106.080 
)63.505) 

106.030 
)82.921) )117.93 11 

1.125.210 
)107.451 .897) 

Notes: 
a . Figures in bracken pertain to previous yea. 
b. An transactla"lS with the related pcrties are made on terms equivalen! to those liat prevail in arm's length transactions. Outstanding bolon::es 01 the year-end ore unsecured and interest free and 

settlement occurs in cosh v.;thin 12 month cf re:)orting date. There hove been no guarantees provided or received for any related party payables/receivables. No expenses has be en recognized 
during the cL:rrenf year in respect of bad or doubtful debts/odva,ces and further no specific :;,rovision for dcubtful debts/advances has been mode in respect of outstanding balances. 

c. Remuneration does not include expense in respect of gratuity as the same is deferminec on an actuarial basis for the Compony as a 'Whole. 

~ 
Xl 
Xl '" o = n 

il 
o 
3 
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(Amount in 'Rupees' unless otherwise stated) 

32 Disclosure of additional Information as required by the Schedule III 

a) As at and for the year ended March 31 . 2021 

Particular Net assets (I.e. Total a5Sets minus 
totalllabllLtyL 

As a % 01 Amount 
consolidated 

net assets 

Share In profit 

As a % 01 
consolidated 

profit and loss 

Amount 

... 

Holding Company 
Eloflc Industries Limited 108.68% 1.437.623.776 124.23% 309.634.165 

Foreign Subsidiary 
Elofic USA LLC 0.9 1% 12.078.453 

1.449.702.229 
7.45% 18.557.682 

328. 191.847 

Elimination on consolidation (126.903.070) (78.941.69 1 ) 

Total 1.322.799.159 249.250.156 

a) As at and for the year ended March 31. 2020 

Particular 

Holding Company 
Elofic Industries Limited 

Nel assets (I.e. Total a5Sets minus 
total liability) 

As a % 01 Amount 
consolidated 

net assets 

104.89% 1.133. 104.517 

Share in profit 
I 

As a % 01 Amount 
consolidated 
profit and loss 

180.394.9 1/ 1 103.91% 

. Foreign Subsidiary 
Elofi c USA LLC 1.27% 13.683.87 1 

I .146.788.388 
1.33% 2.317.080 

182.7 11.997 

Elimination on consolidation (66.517.066) (9.108.242) 

Totat 1.080.271.322 173.603.755 1 

33 The Group has incurred the following costs on research and development activities at its center at 
Farldabad: 

Financial year Capital expenses Revenue 
expenses 

2009·10 385.8 11 3.975.041 
2010· 11 68 1.600 4.769.078 
2011 · 12 7.306.02 1 6,60 I ,H:lU 
2012· 13 ~.OI7 . I OO 8.251.176 
20 13·14 7.979.550 10.233.540 
2014· 15 3.495.013 13.261.152 
2015· 16 1.737.466 13.322.889 
2016·1 7 6.265.479 11.203.703 
2017·18 3.522.500 15.035.475 
2018·19 1.695. 154 22.004.020 
2019·20 1. 626.856 23.322.977 
2020·21 3.096.484 .-£2.225.892 
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34 Events occ urrlng after balance sheet date 
(a) Dividend paid and proposed 

Partlc ulars Year ended Year ended 
March 31 , 2021 March 31 , 2020 

(I) Declared and paid during the year 
Final dividend for the year 2019-20: Rs 2.00 per share (2018-19: 5.016.740 7.525.110 
Rs 3.00 per share) 

(Ii) Proposed for approval at the Annual General Meellng (not recognised as a Ilablllty) 
Final dividend for the year 2020-21: Rs 2.00 per share (2019-20: 5.016.7 ~O 5.0 16.740 
Rs 2.00 per share) 

35 	 The consolidated financia l statements of the Group for the previous year ended March 31. 2020 has been 
audited by another firm of Chartered Accountants. 

36 	 The outbreak of Caronavirus (COVID-19) pandemic has caused significant disturbance and slowdown of 
economic a c tivity. COVID-19 has adversely impacted the business operations of the company. by way of 
interrup tion of construc tion activities. supply chain distribution. unovailability of labour. etc. The Group has 
assessed the impact o f COVID-19 on its business by evaluation various scenarios on certa in assumptions and 
current indicator of future conditions and on the basis of interno l and external sources of information. Based 
on this. the Group has assessed recoverability a nd carrying value o f its assets comprising investments, inven
tory. receivables. property. p lant and equipment. intangible assets. advances. deferred tax assets and other 
assets and believes that it will recover the carrying value of all its assets. The management will continue to 
closely monitor any material changes arising out of future economic conditions and impact on its business. 
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37 Segment information 

The Group is engaged in the manufac ture and supply o f automobile filters and lubes and has classified 
the operations as primary segment. Accordingly, there is no reporting requirements of primary segm ent. 
Geographical revenues ore dllocated based on tl,e location of the customer. Geographical segments of the 
Group are India and Outside India. Revenues and expenses d irec tly attributable to segments are reported 
under each reportable segment. Expenses which are nol directly identifiable to each reportable segment 
have been allocated on the basis of associated revenues of the segment. All other expenses which are nol 
attributable or allocable to segments have been d isclosed as unallocable expenses. Assets and liabilitie, 
that are directly attributable or allocable to segments are disclosed under each reportable segment. All 
o ther assets and liabilities are disclosed as unallocable. Fixed assets that are used interc hangeably amongst 
segments are not allocated to primary and secondary segments. 

India Outside India Total 

Revenue from external customers by 

location of c ustomers 

Sale of products 1.610,993,906 942,425,016 2,553.418,922 

11.405, 183,982) 1783, II 0,624) 12, 188,294,606) 

Other operating revenues 26.492,302 35,754,615 62,246,91 7 
125,339,090) (54,358,169) 179, 697,259) 

Other income 2,437,541 2.437 ,541 

(1 1.389,130) (1 1.389, 130) 


TotaJ revenue 1.639,923,749 978, 179,631 2,6 18,1 03,380 

11.441.912.202) 1837.468.793) (2,279,380,995) 


Segment resull 208,320,102 176,602,793 384,922,895 
11 20,204,4 45) (133,872.997) (254,077,442) 

Unallocable expenses Inet) 10,530,949 

(1 7,826,8641 


Operating income 374,391,946 

(236,250,578) 


Other income Inet) 6.566,962 

14,829, 147) 


Profit betore tax 380,958,908 

(241 ,079,725) 


Tax expense 131.708,752 
167,475,970)-Profll oller tax tor the year 249,250,156 

(173,603,755) 

Segment assets 1,380,34 1,095 410,201 ,5 Hl 1,790,622,613 
11.291.134,560) (186.429.406) (1 ,477 ,563, 966) 

Unallncated ossets 18,695,026 
116,081,3761 

Total assets 1,809,317,639 
(1 ,493,645,342) 
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India Outside India Total 

Segment liabilities 425,9 12,7 46 
(290,706,57 1) 

30,515,901 
(11 ,360,856) 

456.428,647 
(302,067,427) 

Unallocated liabilities 

Total liabilities 

30.089,833 
(111,306.593) 

486,518,480 
(413,374,020) 

Depreciation and amortization expense 
(see note 'e' below) 

56,724,176 
(63,535,563) 

35,3 10,817 
(3 1,908,694) 

92,034,993 
(95,444,257) 

Cost to acquire tanglbte and intanglbte fixed 
assets 

46,699,205 

(11 1,406,47 1 ) (-) 

46,699,205 

(111 ,406,471) 

Non-cash expenses other than depreciation and 
amortisation (-) (-) (-) 

Notes: 
a. Amoun ts in brockets represent previous year's figures. 
b. The unallocated expenses comprises finance costs and una llocated income comprise's in terest income. 
c. Unallocated assets inc lude investments. a dvance tax and tax d educted a t source 
d. Unallocated liabilities inc lude borrowings. deferred tax/current tax liabilities and unpaid dividend. 
e. O lher inco",e. ex>,erlSes u mj LJeprecialion no l direclly a llocable 10 segmen ls are a lloca led 10 Ihe segmen l 
based on proportionate sales in the segments. 

38 The previous year figures have been regrouped and rec lassified wherever considered nec essary. 

AS per our report o f even date a ttached 

For S.N. Dhawan & CO LLP For and on behalf of the Board of Directors of 
Chartered Accountants Elofic Industries Limited 
Firm Regis lration No.: 00OO50N/N500045 

Bhaskar Sen K. D. Sohnt M. B. Sohni 
Pali l ier Juilll MUllo yil"l\::l Director ManagirIy DireClul 
Membership No.: 096985 DINOO901216 DIN 0090625 I 

Maj. Gen. J.S. Bedl (Retd.) AdJsh Suri 
Director General Manager · 
DIN 0858:1060 Finance and Account:; 

Pla ce: Gurugram Place: Faridaba d 
Dale: July 15,2021 Dale: July 15. 2021 
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Form No. MGT ·11 

Proxy form 


[Pursuant to section 105(6) o f the Companies Act, 20 13 and rule 19 (3) of the Com panies (Management and 

Administration) Rules, 2014) 


C IN: U74999HR1 973PLC070262 

Name o f the company: Elofic Industries Limited. 

Registered office: 14/ 4, Mathura Rood, Faridabad  121003(Haryana) 

Name of the member(s): 

Registered address: 

Emailld: 

Folia No./Client Id : 

DP ID: 


I/We, being the member (s) of ...... .... ............ shares of the above named company, hereby appo int 


1. INa me: 
IAddress : 

IE-mailld: 


ISignature: 


[ 
I Name: 


I Address: 


I 

I 

as my/our proxy to a ttend and vote (on II 1->011) for me/us and on my/our beha lf a t the 48~ Annual General Meeting 
of the company, to be held on 31" day of August, 2021, at 3:00 P.M. a t Hotel Delite 17- 18, Neelam Ba ta Road. N.I.T 
Faridabad - 121001, Haryana anrl ot ony od joumment thereof in respect o f suc h resolutions as are indica l"d belo w: 

Item No. Particulars 

To consid~r and adopt; 
(a) 	 the a udited standalone financia l statements o f the Company for the fina ncia l year ended 

March 31, 202 1 together with the report o f tho Board of Directors and Aud itors thereon; 
(b) 	 the audited consolidated financia l statements of the Company for the financial year ended 

March 31, 202 1 and the report o f Auditors thereon. 

2 I To Declare Dividend for the financ ia l year ended 31" March, 2021 . 

3 I To appoint Director in plac e o f SIl . Kunwa l Deep Sohni (DIN : 009012 16) who is re tiring by rotation and 
beinQ e liQible offer himself far rea ppointment . 

4 I To ra tify the remuneration of Cost Auditors for the fina nc ial year ending on March 31, 2022. 

5 	 I To approve the upward revision in the remuneration of Maj. Gen. Jatinder Singh Bedi (Reid. ) (DIN; 
08583060), Who le time Direc tor of the Com pany. 

Affix 
RevenueSigned this ...... doy of... .. .... 20 ..... 

11 Stamp 

Signo turo o f shareholder 

Signa ture of Proxy holder(s) 

Note: This form of proxy In order to be effective should be duly completed and deposited at the Registered Office of 
the Company, not less thon 48 hours before the commencement of the Meeting. 

• 
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www.elofic.com 

AITENDANCE SLIP 

(please complete this a ttendance slip and hand it over at the entronce of the Hall) 

I hereby record my presence a t the 48 'h Annual General Meeting o f Elo fic Industries Limited. on 3 1" day of August, 
2021, a t 3:00 P,M. at Hotel Delite 17-1 8, Neelam Bata Road , N.I.T Faridabad - 121001. Haryana. 

Folio No./DP ID-Client ID ______________ _______ ____ _ _ 


Full Name of the Shareholder in Block Letters: ______ . 


No, of Shares held : _ ________________________ ________ _ 


Name of Proxy (if any) in Block Letters: _____ _ _______________________ 


Signature of the Shareholder/Proxy/Representative' 

• Strike out w hichever is not applicable. 

X 
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